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THE WEEK. 


Measured by every important test the volume of business 
is larger than at the corresponding period last year, and it 
is gradually expanding, the reports from the leading trade 
centers during the week being especially cheerful. There 
is apparently no decisive change ip basic conditions, and 
the increased activity recently shown is due to the fact 
that shelves are practically empty, and the immediate 
needs of a growing population, even on a more economical 
basis, are pressing for supply. Thus, with little or no 
speculative anticipation of the future, a volume of busi- 
- ness is being transacted, which, although below full 
productive capacity, is nevertheiess large. This ap- 
- pearance of increased activity is particularly shown in 

the dry goods trades, in most of the branches of which, 
- and particularly in cottons, a brisker movement is reported, 

and more mills are resuming production. Woolens are also 
- in fair demand and the clothing, millinery and other 
' kindred branches appear to be doing well. An increasing 
activity is also reported in shoes and the sales of leather 
make up a respectable total. In iron and steel the business, 
judging from the latest report of unfilled orders by the 
_ principal producer, while showing a slight reduction from 
_ last month, is nevertheless well ahead of last year, and 
| greater resistance appears to concessions in prices. There 
_ is a better railroad demand for rolling stock and the 
_ Structural demand is also improved. During the past fort- 
| Right there has been a notable reduction in the number of 
_ idle cars, a sure indication of increased traffic, a fact which 
| is further confirmed by the September total of railroad 
' ®arnings, which were 2.9 per cent. larger than a year ago. 
| Bank clearings this week are 1.6 per cent. below a year ago, 
| and compared with 1909 there were decreases of 31.9 per 
| ent. at New York and 12.5 per cent. at other leading cities. 
| Financial conditions are quieter, and although there is a 
| heavy demand for gold at London, and considerable New 
York lending to European institutions, there is no feeling 
ot alarm. The latest Government crop reports indicated 
> *0me improvement in both wheat and corn and, while the 
‘Field of both will be less than anticipated earlier in the 
vear, supplies will be ample, while the excellent cotton 





crop has shown a remarkably early development. Export 
trade continues of large proportions, the volume of foreign 
commerce at New York during the latest week amounted 
to $32,904,132 against $30,074,541 in 1910 and $28,446,962 
in 1909. The exports were $17,148,165, being $1,392,198 in 
excess of the imports. 

While the tendency in some directions in iron and steel is 
still downward, the stubborn resistance to further declines 
augers well for future business. The decrease of 84,600 tons 
during September in unfilled tonnage of the leading interest 
was less than anticipated; this ie the first decrease since 
May. Railroads are purchasing more liberally, there being 
no.sble increases in orders for cars and locomotives. The 
low level of prices has also resulted in coasiderabie inquiry 
for plates and structural shapes. Pig iron is quiet, but the 
recession in Bessemer f:o a $15, Valley, waich nominally pre- 
vailed for a year or more, to $14,65 tends to induce buying. 
Basic iron is qu ted at $12.60, Valley. Steel bars are down 
to $1.10, Pittsburgh, and new iron pipe has been reduced 
to correspond with the recent cut in steel pipe. 

The resumption of operations by some large cotton mills 
indicates a more encouraging mill position. Prices on 
cotton goods and other merchandise are close. ACA ticks, 
8-oz , have been reduced 1 cent per yard; southern denims, 
9-oz , 4 cent, and eastern, 9 oz., denims are held at 164 
cents. At the lower prices there is more disposition shown 
by retailers to operate. Some fair-sized orders have been 
piaced for hose and belting duck and staple prints are 
being ordered freely by western jobbers. There is a steady 
business in napped cottons and retailers display more dispo- 
sition to order wash goods and cotton dress fabrics for spring 
delivery. Export trade is slightly less active, but continues 
well ahead of last year, and as the market for raw material 
declines, a tendency to expand prodaction isnoted. The 
demand for double-faced fabrics in dreas goods and men’s 
wear continues a noteworthy feature in woolen goods, and. 
activity is shown in the demand for staple serges. 

Eastern footwear manufacturers are not all busy, but 
there is constantly increasing activity, with many du- 
plicate orders for fall and winter and future orders larger 
and mvre numerous. Jobbivg trade improves slowly. 
There is a steady trade in leather, and sales, while not indi- 
vidually large, make a fair volume of business; curtailed 
production causes light receipts and keeps prices firm on 
about all varieties, especially sole. Large sales are again 
reported on packer hides, amounting for the week to about 
115,000 and prices in most instances are steady, although 
coucessioas of ¢c. have been made incertain kinds of branded 
hides, owing to increased receipts at present of this class of 
cattle. Country hides are hardly as strong, but Latin- 
American dry hides have advanced jc. 

The grain markets are steady; the slight improvement 
indicated in the condition of wheat by the final Govern- 
ment report was anticipated, and while the yield is estimated 
as slightly below last year’s, in both winter and spring 
wheat, supplies will be ample. Stocks are constantly in - 
creasing. Western receipts this week are 6,479,784 bushels 
against 6,999,076 a year ago, and exports from all ports of 
the United States, flour included, are 2,094,892 bushels com- 
pared with 2,024,848 in 1910. Corn conditions also im- 
proved last month, but the yield will be somewhat less than 
in 1910. Receipts at western centers this week are 2,529, - 
338 bushels compared with 2,566,175 a year ago, while 
Atlantic coast exports were only 334,377 bushels against 
369,443 in 1910. The cotton markets are quiet. Spot prices 
declined farther below 10c. Port receipts continue larger 
and exports are gaining. 

Liabilities of commercial failures thus far reported for 
October amount to $5,889,984, of which $2,343,994 were 
in manufacturing, $3,259,909 in trading and $286,081 in 
other commercial lines. Failures this week numbered 241 
in the United States against 257 last year, and 26 in Canada 
compared with 31 a year ago. 







































































6 DUN’S REVIEW. 














WEEKLY TRADE REPORTS. 


Boston.—Dry goods jobbers report a fair volume of 
business with a steady general demand, but more season- 
able weather is needed to cause activity. The revival in 
the textile situation noted last week is maintained and re- 
ports from mill centers say that prospects are brightening. 
Trading in wool continues along the same lines as for 
several weeks, the demand for small lots being steady and 
prices maintained. Boot and shoe manufacturers report a 
good demand for goods for immediate delivery and increase 
in orders for spring and summer. Most factories are run- 
ning, some few of them on full time. The leather market is 
very firm, with the tendency of prices upward. No improve- 
ment in pig iron is reported, demand being still confined to 
small lots for immediate delivery. Retail trade in lumber 
is steady and of fair volume, but the wholesale market for 
spruce and other kinds continues quiet and unsatisfactory. 
There is a steady jobbing trade in painters’ supplies and 
building materials generally. The advance in corn is the 
feature of the grain market, trade ruling quiet at the higher 
prices. Oats are fairly steady and in quiet demand. Mill 
feeds are firm and higher. The flour trade isslow, with low 
prices made by Minneapolis mills in some cases. Butter, 
cheese and eggs are all higher, with the tendency to still 
higher levels. The money market is quiet and steady at 
24 to 3 per cent. ior call and 4 to 5 for time loans. 

Philadel phia.—General indications continue to reflect 
improvement and numerous branches report increasing 
activity. Wholesale dry goods houses state that sales have 
increased; and with millinery houses, while trimmings are 
dull, there is a good demand for women’s hats. Business 
with jobbers of hosiery and underwear is also better, al- 
though buyers are not disposed to anticipate requirements 
to any extent. In the cloak and suit trade conditions have 
somewhat improved and sales show an increase, while shirt 
and shirt waist manufacturers are now fairly active, 
Leather is quiet, with sales in only moderate amounts, but 
prices remain very firm. Glazed kid is less active, with 
sales mostly for export. Shoe dealers are doing somewhat 
better. While there has been little change in conditions in 
the wool market, and buyers continue to operate close to 
current requirements, the aggregate volume of business has 
been of fair proportions and prices have been well main- 


tained. Businees has been chiefly in fleeces and sales of 
Ohio quarter bloods have been made at 24 and 24} cents 
and ordinary quarter bloods at 234 cents. 

Jobbers in irun and steel report no material change. 
Spot gcods are quiet and purchases small. Some orders, 
however, are being placed for delivery during the first 
half of next year. Business in finished materials is in 
somewhat smaller volume, but stocks are low and it is 
thought that any expansion in orders will be quickly 
reflected in manufactuiing. The railroads are reported 
to be buying rather more freely and there is slight increase 
in business with the ship building trade. Lumber is very 
quiet and prices irregular, but better conditions are ex- 
pected lateron. Business with contractors is unsatisfac- 
tory, although they are figuring on considerable work, 
which is expected to be placed before long. Paints move 
slowly, but there is a better demand for wallpaper, espe- 
cially the cheaper grades. There is a moderate demand 
for cement and chemicals are fairly active, but paper is 
quiet. In leaf tobacco only a few important sales are 
reported, but Pennsylvania and Connecticut are in tair 
demand and there is some request for Havana and Sumatra. 
Grocery conditions show little change. Demand is active 
and mostly for spot goods and prices are firm and high. 
Money is firm, with call money quoted at 4 ner cent., time 
loans at 4 to 44, and 434 to 44 per cent. for choice commer- 
cial paper. 

Pittsburgh.—Retailere expect a fair, but not excep- 
tional, trade during the winter and wholesalers are satisfied 
with fall and winter orders. Collections are still the 
gubject of complaint. Building activity is only moderate, 
and the local demand for lumber is slack. Coal mining is 
at a good rate and the smaller mines are busier than here- 
tofore-shipping to the lake ports. Rup of mine coal is 
$1.15 and $1.25 f. 0. b. mines. The window glass market 
lacks stability and price shading is reported for hand-made 
glass. 








Baltimore.— Retail merchants report an unusually good 


volume of business for the week, especially in cluthing, dry —_ 


goods, hats, furnishing goods and millinery, weather con- 
ditions having been favorable and buyers out in large 
numbers. Material improvement is noticeable in the 
demand for ready-made clothing at wholesale, manufactur- 
ers receiving liberal orders. Sales of dry goods and notions 
for the week compare favorably with last year’s and most 
jobbers report conditions as very satisfactory. Wholesale 
dealers in boots and shoes report a brisk business, though 
values are somewhat uneettled. Jobbing trade in woolens 
and trimmings has been better than for several seasons past, 
merchant tailors buying liberally. The market for leaf 
tobacco was somewhat quiet, with prices high and firm. 
Harness and saddlery manufacturers note only a fair 
amountoforders. Business with wholesale dealers in paper 
and stationery, however, is exceptionally good, comparing 
favorably with last year’s. Winter trace in anthracite coal 
has hardly opened, though some fair- sized orders have been 
placed. ‘There is very little demand for bituminous coal, 
and values are unsettied. 

Atianta.—Collections continue to come in well. The 
cool weather for the last few days has stimulated retai] 
trade in seasonable fall articles, and this has also been 
helped by the presence of a large number of strangers in 
the city. Cotton is moving rather freely, despite the 
prevailing low pricee. Real estate is quiet and building 
operations not quite so active as within the past few months. 
Banks ure well supplied with money for all legitimate 
demands and interest rates are normal. 

New Orleans.—More seasonable weather has stimu- 
lated retail trade, but business in dry goods and clothing is 
not yet normal for the season. Collections are reported 
fair. The local Cotton Exchange reports trading fairly 
active, with a downward tendency to prices. The sugar 
and molasses market remains quiet, receipts are very light 
and reports from the country indicate that in most districts 
grinding has been postponed awaiting more favorable 
weather conditions. The market for rough rice has de- 
veloped rome activity and choice lines of goods were in 
demand, but receipts were not up to expectations and the 
market a8 a whole shows a nervous tone. Climatic con- 
ditions in the Louisiana rice district have not been at all 
satisfactory and the quality of receipts has not equalled 
expectations. The money market rules firm, call loans in 
bank remaining at 6 per cept. There is a fair demand for 
accommodation and requirements are easily met. 

Mem phis.—The weather in this section has been good 
for the gathering of the cotton crop, and more has been 
ginned up to this time than in a good many years. Prices 
continue low. The lumber market is quiet. Wholesale 
dry goods and grocery houses have a large number of 
orders on hand, and collections show some improvement. 
Local banking conditions continue satisfactory. 

Nashville.—Jobbing and manufacturing trade is very 
much in excess of this time last year and the outlook is 
favorable. Retail trade is improving, but both country and 
city collections are slow. 

Louisville.—Buyers in most lines are still conservative 
in supplying their needs. In hardware, sales average well, 
but mill, factory and railroad eupply houses find business 
quiet. In the clothing trade results are satisfactory. While 
dry goods houses are doing better than last year at this 
time, the demand should improve with cold weather. Elec- 
trical supply concerns receive encouraging reports from 
their salesmen, and, while business has not recently been 
satisfactory, there are prospects of early improvement. 
Packing houses report the volume of business larger. 

Cincinnati. — Business in dry goods at wholesale con- 
tinues good, especially in winter merchandise, most of 
which is due to the orders sent in by traveling salesmen, 
house trade having fallen off. Shoe jobbers report some 
improvement and regard the outlook as encouraging. Lum- 
ber is quiet, though building is fairly active and there is 
a good demand for builders’ supplies. Provisions have 
been more active and prices are firm, while the wholesaie 
flour market is steady but dull. There is a strong tone to 
the wholesale whiskey market and the movement is more 
active. Retail trade is much better. Pig iron is easy and 
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some additional concessions have been offered without 
stimulatir g business to any extent. Some sales have been 
made, but they were mostly in small lots to meet the 
current wants of consumers. 

Cleveland.—In most retail lines, especially in boots 
and shoes and in dry goods, there has been some improve- 
ment. Jobbing houses are reported to be doing a fair busi- 
ness and manufacturing plants are kept busy. Building 
operations continue active and jobbers in builders’ supplies, 
lumber and bardware report the demand good. Bank de- 
posits are keeping up well, but collections are still so ne- 
what slow. 

Chicago.—Seasonable weather stimulates demand in 
leading retail lines and general merchandise, the buying 
being well distributed for both local and interior needs. 
Current shipments compare favorably with this time last 
year in necessaries, and road and mail orders make asatis- 
factory exhibit for both current and distant forwarding. Man- 
ufacturing remains curtailed, but lower prices have induced 
more numerous moderate demands in iron and steel, and 
railroads issue substantial contracts for carsand other equip- 
ment. Fair tonnages have been booked in pig iron, struc- 
tural steel, merchant iron, wire and wire products, and 
contracts for rails, track materials and motive power are 
expected soon to improve the winter outlook in the 
prominent industries. Strong demand is noted in build- 
ing supplies generally, although there is not the de- 
sired gain in lumber absorption, and there is increasing 
planing mill outputs for outside requirements. The 
markets for raw materials disclose no over accumulation of 
stocks, and while buying is cautious, prices maintain a 
steady level. Demand is a trifle lessened for electrical lines 
and minor metals show reduced consumption. Io forge and 
foundry work, heavy machinery and hardware, furniture 
and brass work no specific changes appear. Shoe and 
leather working plants remain fairly active. Money is un 
changed at 4 to 5 per cent., but offerings of choice com- 
mercial paper continue moderate, and little demand is noted 
for investment and new enterprises. Sales of local securi- 
ties were 25 per cent. Jess in volume than a year ago, but 
the recovery in prices is maintained, the ten active issues 
showing an average gain this week of 30 cents per share. 

Total movement of grain at this port, 9,118,950 bushels, 
compares with 8,955,500 bushels last week and 9,083 350 
bushels a year ago. Compared with 1910, receipts in- 
creased 17.1 per cent. and shipments decreased 149 per 
cent. Fiour receipts were 112,638 barrels, against 130,819 
barrels last week and 196,504 barrels a year ago, while ship- 
ments were 148 045 barrels, against 143,839 barrels last 
week and 262 575 barrels in 1910. Aggregate receipts of 
cattle, hogs and sheep, 336,185 head, compare with 359,166 
head last week and 372,958 head in 1910. Receipts of hides 
were 2 738 500 pounds, against 3,257.300 pounds last week 
and 3,807,700 pounds last year. Wool receipts, 336,500 
pounds, compare with 729,700 pounds last week and 791,800 
pounds in 1910. Lumber receipts were 42,204,000 feet, 
against 54,328,000 feet last week and 49,361,000 fees last 
year. Other receipts increased in oats, rye, barley, broom 
corn, dressed beef, lard, cheese, eggs and hogs, and de- 
creased in wheat, corn, seeds, butter, cattle and sheep. 
Compared with the closings a week ago, cash prices are 
unchanged in fl»ur. but higher in wheat, 14 cents a bushel; 
corn, 14 cente ; chuive cattle, 15 cents a hundredweight ; 

sheep, 25 cents; and pork, 624 cents a barrel; and lower 
in oats, ?cent a bushel; lard, 5 cents a tierce; hogs, 10 
cents a hundredweight ; and ribs, 25 cents. 
Mitwaukee.—Retail trade is very satisfactory, and 
indications for continued good business appear favorable. 
The market for leather is strong, and prices have somewhat 
advanced, but the supply of hides is about the same. In 
the iron and steel industry, the construction of 1,400 new 
cars by the Chicago, Milwaukee & St. Paul Railway, at its 
local shop, will prove helpful. The giove and hosiery fic- 
tories are not very busy, and trade with the packing 
houses is quiet. There isan abundance of produce which 
isin good demand. Collections are only fair. 
Minneapolis.—Continued rains have interfered with 
threshing operations and the movement of crops, and trade 
in all merchandise lines is unsatisfactory in volume, the 
disposition on the part of mercbants being clearly that of 


buying only for actaal requiremente. Collections are fairly 
satisfactory and much better than expected a few weeks ago., 
The lumber situation is improving, particularly in white 
pine and tha factory hardwoods. Prices are firming up and 
the available stock is not large. Lumber shipments for the 
week were 2 208 000 feet. 

St. Paul.—Manufacturers of shoes have a good amount 
of orders for future delivery and the factories are expected 
to work full time the balance of the year. Clothing and 
men’s farnishings are in improved demand, and the volume 
of busine-s in hardware, machinery and harness is fair. 
Inquiry tor dry goods during the past week has not been 
very active. Sales of drugs, chemicals and oils are normal. 
Collections are slow, owing largely to retarded threshing on 
account of moisture. 

St. Louis.—Reorders in the different }ines are mainly 
small, but are quite numerous, and many are of the rush 
kind. This indicates that many of the country merchants 
are doing a better businers than they had anticipated. 
Orders for future delivery trom some seccions of the country 
are greater than those of last week or of the corresponding 
week last year, while from other sections they are only 
moderate, with the average, however, above expectations. 
Outbound movement of grain, manufactured articles and 
merchandise is quite fair, and somewhat larger than that 
for the same time last year. The retail trade is active, 
being stimulated by cooler weather. Collections are fair to 
good. Some of the manufacturing establishments are re- 
ceiving somewhat larger orders, but they are not extensive. 
Moisture is general and plentiful. Condition of corn in 
Missouri is 71 per cent., against 86 last year. Trading in 
wheat is moderately active, and is le. higher, corn 2c. and 
oats le. The movement in flour is increasing for both ex- 
port and domestic account. Prices are 10c. per barrel 
higher, and shipmentsewere 75,110 barrels. Spot cotton is 
moderately active and tc. lower. Pig lead is slow and 
124c. per 100 pounds lower, and spelter active and 15c. per 
100 pounds higher. Cattle offerings are liberal and prices 
firm ; hog supply is moderate and prices l5c. to 25c higher. 
Good lumber is in fair inquiry, with receipts moderate. 
Money is in fair demand and rates are steady at 44 to 54 
per cent. 

Kansas City.—The American Royal Live Stock Show 
has brought many buyers to this market, materially improv- 
ing both retail and wholesale business. Mills generally report 
a better demand for flour; Kansas City mills made 52,700 
barrels against 52,600 the same week a year ago. Prices 
show a slight advance, 95 per cent straight being quoted 
at $4 15 to $4.35, and clears are held at $3.20 to $3.75 in 
jute, Kansas City. Export business is Jimited to a few scat- 
tering sales. Wheat and corn prices declined, while oats 
were unchanged, only slight changes being noted in cereal 
futures. Cattlewere activeand strong, while hogs and sheep 
were lower. No change appears in the money market. 

Portiand, Ore.—Jobbing demand for all staple lines 

shows the increase usual in the fall months. Retail busi- 
ness is of fair proportions. The wheat movement to the 
ports on previous purchases is heavy, but buyirg is now 
restricted to exporters’ requirements, and prices have de- 
clined to a parity with European markets. Total shipments 
of wheat, flour included, from all North Pacific ports in 
September were 3,280,023 bushels. Total shipments for 
the season to date, 5,575,251 bushele—the largest since 
1908. Coa*twise lumber shipments in the past month were 
11,580,252 feet compared with 7,603,000 feet in September 
last year aod 9,255,000 feet in the same month of 1909. 
Foreign lumber shipments in September were 4,175,641 
feet, the total for the month of 15 755,893 feet comparing 
with total shipments in September, 1910, of 20,553,106 feet, 
and shipments in September, 1909, of 15,123,627 feet. Hop 
buying for shipment to London has begun and prices have 
advanced 3 cents above the low level of last month. The 
crop is now estimated at 75,000 bales, of which 35,000 bales 
were contracted for and about 7,000 bales sold since 
harvest. 

Tacoma.—General conditions display little change. 
In groceries the volume of business is reported fair for this 
season, while among confectionery and cigar dealers there 
is a marked improvement in sentiment. Hardware and 
similar lines are rather active, with sales larger and dealers 
regarding future prospects as hopeful. Although a little 
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more lumber is being bought than a month ago theincrease 
is small and business is not up to the standard. Rail ship- 
ments are light, but cargo mover ent isfair. The flour and 
cereal mills report a fair trade. In dry goods and clothing 
business shows a conservative tendency. 


Seattle.—Several factors affecting business conditions 
in western Washington have developed during the past fort- 
night. One of these was the decline of approximately 3c- 
in the price of wheat and the announcement that the freight 
rate on flour shipments to the Orient will be advanced 50c. 
per ton commencing January 1. This announcement has 
had the effect of cutting down the volume of new flour 


business, but with the decline in the price of wheat millers | 


expect to be able later on to meet Australian competi- 
tion. The Oriental flour business is now of larger volume 
than at any time since just before the Russo-Japanese war. 
Lumber business has improved but prices are not satisfatory. 
Statistics gathered from twenty-four States indicate a3 per 
cent. increase in the demand for lumber products during 


August. An even greater increase is expected during the fall 
months. Salmon packers have advanced prices about 15 
cents per dozen on what few scattering unrold lots of fish 
they still have on hand. Grain receipts are falling off at 
all tide water points owing to the congested conditions of 
coast terminals. Approximately one-half ofthe wheat crop 
of the Pacific Northwest is now in warehouses and approxi- 
mately 30 per cent. of the crop has been sold by farmers. 
The bulk of the barley crop has been or is now being ship- 
ped to brewers. Building materials are for the most part 
in rather slow demand. Dry goods, groceries and footwear, 
however, move actively, the volume cf business being but 
little if any below that ofjast year. The money market is 
easy and there has been a coosiderable increase in loans 
during the past two weeke. 





Trade Conditions in Canada. 





Montreal.—The feeling of assurance for the future is 
now plainly discernible. Improvement is noted in the 
demand for iron, and the market is rather firmer, to some 
extent due to the fact that stocks of British iron are low, 
owing to the recent shippiog strike. Best Scotch brands 
are quoted at about $20.25 ; of English iron very little is to 
be had. In the grocery trade there is a very fair season- 
able distribution. No further change has developed in the 
local sugar market during the !ast few weeke, but the fac- 
tory price is firm at $590 for standard granulated. The 
shortage in the tomato pack is more pronounced than noted 
last week, and it is reported $1.45 has been refused for a 
round lot. Some importations of American tomatoes are 
reported. Boiling peas and beans are scarce and high. 
The leather trade is still siow,.and stocks show some accu 
mulation, but improvement is looked fur as boot and shoe 
manufacturers are begionipg to get busier. A sale of 50 
tons of splits to England is reported, the first transaction 
of any con:equence in this line for some time. Dry goods 
wholesalers report a good sorting trade. Country stocks 
have apparently been allowed to run down considerably, 
and in some of the larger houses employees are working 
Overtime to keep up shipments. Silks are said to be 
selling particularly well. A considerable bulk of orders 
for spring staples in cottons and woolens have already 
been placed. Grain shipments are fairly active and will 
likely continue so up to the close of navigation, it being 
calculated that the season’s shipments will exceed those of 
last year by about 1,500,000 bushels. 

‘Toronto.—There was a large trade in wholesale depart- 
ments during the past week. Before the close of lake 
navigation there is always a rush to get heavy lines of 
merchandise away to the West and this ) ear was no excep- 
tion. In fact, the westbound muvement this year is 
unusually large. The sorting up trade in dry goods, miil- 
linery and other kindred lines continues active. There is 
also a large retall trade being done. Travelers are meeting 
with considerable success in the booking of orders for spring 
dry goods. Prices show little change and the payments 
this month generally have been satisfactory. There is a 
good business in shelf hardware and metal, as well as struc- 


tural building material. As to prices, there are few 
changes, although metals are a little irregular. In groceries 
trade continues and prices of leading staples firm. 
Leather is in fair demand at firm prices. Hides show 4 
little more firmness. The grain trade is quiet, with prices 
steady. There is a moderate milling demand for wheat. 
Oats, barley and rye are firm, with light deliveries. Hog 
products are slightly easier, owing to decline in hogs. 
Dairy markets are quiet and firm. 

London.—Business in this district is good and fall trade 
isopening up well. Merchants seem to be disposing of 
their goods satisfactorily and are meeting payments without 
apparent trouble. Prices continue firm and a fair margin 
of profit is made on nearly all commodities. Biscuit and 
confectionery manufacturers report satisfactory business 
and factories busy. Shoe manufacturers report good busi- 
ness. Building operations are slackening. _ 

Hamilton.—Prospects for fall trade, both wholesale 
and retail, are considered good. Wholesale grocers gen- 
erally report a good demand, with prices firm. Real estate 
is active, the building and allied trades are busily engaged 
and labor generally is well employed. Prices are well 
maintained all around and collections are fairly good. 

Winnipeg.-—-Warm weather has prevailed during the 
week and threshing operations are now under way through- 
out the entire West, with considerably spotted results. 
Some localities report normal yield and in others the returns 
have been quite disappointing. Inspections to date show 
large increase in proportion of non-contract wheat, but 
free shipments by farmers have more than offset the good 
cash demand prevailing. Clothing manufacturers are book- 
ing good business, and jobbers of hats, caps, boots and 
shoes are alsoanticipatingincreasedsales. At Regina whole- 
salers in all lines report an active demand for merchandise 
and retail trade satisfactory, but collections are slow. 
Threshing operations are now in full swing and results are 
showing up fairly well. Saskatoon reports that trade gen- 
erally continues active, sales for the past month being in 
excess of the corresponding period of last year. Retailers 
of staple lines also report increase. The fine weather of 
the past week has materially helped threshing operations, 
which are now general. Edmonton reports that harvest- 
ing in northern Aibertais general. A portion of the wheatin 
some districts is frosted, but the average yield is not bad. 
Oats threshed in the neighborhood of Edmonton have run 
as high as one hundred bushels per acre. 

Vancouaver.—Wholesale and retail trade continues 
good and fall business has opened up well. Building 
permits are still increasing and labor is well employed. 
Payments from the territories are only fair, but other 


paper is well met. 
ee 





The Hemp Market.—Although business was quiet and manu. 
facturers’ operations were confined closely to current needs, the market 
for hemp held steady. Buyers in the local market displayed very 
little interest in the situation and are apparently confident that they 
will be able to secure their requirements at such time as may suit them 
at satisfactory quotations. In fact, a good many express the belief 


that by holding off they will be able to force values to a lower level, 
Receipts at primary points are heavy and stocks are figured at some- 
thing over 200,000 bales, while shipments to this country are large. 
The jute market remains quiet and uninteresting, with little or no 
change in quotations. 





FAILURES THIS WEEE. 





Commerciai failures this week in the United States number 241 . 


against 212 last week, 268 the preceding week and 257 the corresponding 
week last year. Failures in Canada this week are 26 against 20 the pre- 
ceding week and 31 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks and for the corre- 
sponding week last year, with the total for each section and the numbe! 
where the liabilities are $5,000 or more: 



































Oct. 11, 1911.|| Oct.5,1911. || Sept. 28, 1921.) Oct. 13, 1910. 
Section. : Be 2 
s2Ho| Tota |} 2Vo| Total | Bro | Tota |) 2 | Tota 
J 44| 87 44 || 43] s7i| se! 104 
South......... 18 65 11 43 13 73 23 
Rc 26 67 16 47 30 87 14 60 
Pacife ..----: 10 22 6 27 q 21 8 25 
United States) 98 | 241 17| 212 93 | 268 @3 | 257 
anada....... 5 26 7 20 7 31 9 31 
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FAILURE STATISTICS. 


Failures in the United States during the month of 
September numbered 827, with defaulted indebtedness of 
$11,900,568, of which 236 for $4,145,110 were in manufactur- 
ing, 561 for $3,816,927 in trading and 30 for $3,938,531 in 
brokers and transporters. This is a notable improvement 
over the same month last jear, when the number was $45 
and the liabilities $15,933,182, but the shuwing is not to 
good when compared with the 813 defaults involving only 
$8,446,029 in September, 1909. Compared with 1908 anu 
1907, however, when 1,026 suspensons for $17,771,895 and 
856 for $18,935,227, respectively, were reported, the exbibit 
is eminently satisfactory. The returns also show a marked 
decrease in number as compared with all preceding months 
this year and as to amount of liabilities compared with 
every month except August. , 


In both manufaciuring and trading divisions there is 
marked improvement, in the furmer 236 tur $4,145 110 com- 
paring with 275 for $10,295,428 last year, 192 tor $3,423,271 
in 1909, 254 for $4,710,229 in 1908 ana 231 for $10,602 834 
in 1907. In a number of classes there are very large 
decreases as compared with iast year, among them lon, 
foundries and nails, 3 for $10,756, comparing with 6 tor 
$550,463; in machinery and tovls, 14 for $691,771, with 20 
for $1,241,501 ; cuttuns, lace and hotricry, 2 for $64,407, with 
5 tur $1,035,886; lumver, carpenters and covupers, 31 tor 
$634,453, with 37 for $1,718,819; clothing and millinery, 21 
for $217,294, with 49 for $505,712; liquors and tobacco, 7 
for $177,546, with 7 for $773,013. In no case was the 1n- 
crease Very important, the largest being in paints and oils 
and glass and earthen ware. 

lo the trading division there were 561 defaults, with 
liabilities aggregati: g $3,816,927, as against 639 ful $5,273, - 
496 last year, 594 tur $4,265,308 in 1909, 736 for $11,771,895 
in 1908 aud 606 for $4,605,406 in 1907, waking by tar the 
most satisfactory September showing within 1ecc Dt years. 
Nine out of the fiiteen ciasses exhibit decrease, the most 
marked being in hoteis anu 1estaurants, with 37 for $93,- 
091, against 41 last year for $1,382,391; hardware, touls 
and stoves, 24 tor $320,581 ard ‘all other,” 74 for $558,720. 
Other decreases were in groceries, meats and fish, liquors 
and tobacco, paints and oils, bouks and papers, aid hats, 
furs and gloves. Of the tix classes which show incicare, 
clothing 1s the only insteLce in which it is especially pro 
nounced, in that ciass 56 failures having occurred involving 
$861,194, against 60 last year for $428,125. In the third 
Class, which lucludes brokers and transporters, the number 
Was 3U and ube liabilities $3,938,531. This is a considerably 








— — 


larger amount than last year, but were it not for a single 
stock brokerage failure tor upwards of $3,000,000 the ex- 
hibit by this class would also have been very tavorable. 

The detai‘ed figures for the nine months and for the 
third quarter were published last week. The table sbow- 
ing the large and small failures for the third quarter is 
printed below and the comparison is carried back cover- 
ing the currer ponding time in previous years. The total 
of all commercial failures is given, both number and 
liabilities, the numver with liabilities of $100,000 or more, 
and the Lumber under $100,000 with the average amount of 
liabilities for each failure for the latter; also similar com- 
parisons for the two leading classes : 


LARGE AND SMALL FAILURES—THIRD QUARTER. 










































































































































































Manufacturing. 
No. jabilities Av 
716 $7,317,863 $10, 
7388 9,606,262 12,189 
663 6,647,485 10,026 
782 8.628,592 10,895 
614 7,128,347 11,601 
526 469," 10,388 
596 4,760,407 7,987 
615 6,280,897 10,218 
636 6,62 f 9,512 
625 4 9,7 
516 6,687,976 10,926 
579 4,932 8,517 
413 3,7#8,0382 9,159 
525 6,242, 11,890 
635 6,951,959 10,947 
1911..2,022 $14,412,211 12 2,010 $6,055 
1910..2,07 14,637,239 11 2,060 5,833 
09. .2, 18,570,516 10 2,053 ,656 
1908..2,514 23 ),20 17 2,497 5,729 
7..1,768 13,149,141 20 1,738 5,023 
1906 ..1,64 0,409,900 10 654 ,880 
1905 ..1,907 9,719,659 9 1,598 4,426 
1904..2,246 14,347,351 14 2,232 5,072 
1903 ..1,723 9,729,375 12 1,711 4,419 
1902..1,737 11,5),z+8 8 1,729 181 
1901 ..1,653 456,304 7 1,646 5,605 
1900..1,779 11,545,140 12 1,767 302 
1899..1,509 8,642,214 8 1,501 4873 
1898..1,925 11,595,422 11 1,914 4,977 
1897..2,174 12,832,122 9 2,165 5,250 
All Commercial. 
1911..2.880 $35,167,269 49 $14,667,885 2,831 $20,498,384 $7,241 
1910..3,011 42,177,998 70 19,679,129 2,941 22,498,869 , 
1909..2,8385 27,594,498 44 8,349,218 2,791 19,245,280 6,896 
1908..3457 55,302,690 51 31,075,354 38,406 24,227,356 7,118 
1907..2483 46,467,686 74 30,081,655 2.408 16,385,081 , 
1906..2,3u0 %+1,996,163 31 7,753,305 2269 -14,242,858 6,277 
1905..2,596 20,329,443 30 450,434 2,566 13.35 9,009 5,409 
1904..2,969 3$2,168,29 41 13,144,477 2,928 19,023,519 6,497 
1903..2,5648 384,852,695 60 20,018,970 2,483 14,839,625 5,964 
1902..2,511 25,032,634 33 451,313 2,478 15,581,321 6,288 
1901..2,3824 24,756,172 35 8,772,752 2,299 15,983,42u 6.983 
1900..2,519 27,119,996 47 11,227,805 2,672 15,892,191 6,428 
1899..2,001 17,640,972 2s 6,066,488 1,973 11,574,4™4 5 
1898..v,540 25,104,778 34 9,604,447 2,506 6,999,931 6,424 
1897..2,881 25,601,18 $2 6,650,016 4,849 18,951,172 6,651 


The above table shows that the number :f faiiures for 
$100,000 utd over was somewhat above the a\erage, the 
tetai, both in number and the amount invoiveu being 





FAILURES BY BRANCHES OF BUSINESS—SEPTEMBER. 




























































































































































































NUMBER. LIABILITIES. AVEBAGE 
MANUFACTURERS. 
1911. | 1910.) 1908. | 1908. | 1907. 1911. 19106. 1909. 1908. 1907. 1911 
Iron, Foundries and Nails........ gels J 2 8 $10,758 | 0 $294,358 $32,000 | $2,378,576 $3.586 
Machinery and Tools ............. 14 20 6 15 20 91.771 1,241,50 129,330 203,132 "493,803 49,412 
Woolens, Carpets and Knit Goods} 3 3 1 2 1 58,000 13,662 8,247 28,629 8,000 19,333 
s, Lace and Hosiery ....... 2 3 3 a 3 64.407 | 1,035.88 39,500 BR a 7000 2 
Lumber, Carpenters and Coopers 31 37 18 35 39 634,453 1,718,819 474,635 1,246,857 3,958,231 20,466 
Clo ont Miilinery..........- 21 49 32 38 28 217,204 505,712 258,785 416,873 649,465 U 34 
Hate, Gloves and Furs..........-.-. 1 3 2 4 1 4,000 23,50v 48,000 46.271 8,267 4, 
Chemicais and Druga ............ 3 2 2 5 2 60,000 8,473 29,000 37,245 18,000 J 
Paints and Oils. ..............<ce-- 4 * 1 1 ~ One te 2,000 ,000 — 90,750 
Printing and Wogiraving.......... 14 16 9 15 18 113,480 114,262 33,993 44,709 108,090 %.106 
Milling and Bakers............... 22 19 24 25 21 49,528 341,135 53,438 104,34+ 184,426 2,261 
r, Shoes and Harness ..... 3 3 6 8 7 12,170 26,075 79,625 68,663 155,735 4,087 
qiie'sanssescaad Bricks| af| 4 9| 36] $| Tenses |  aapoor| Sagan | 80 | Borneo 
⸗ rthenware an CKS8.. pe , ’ * ’ 74 
i tr ee Re a 97 93 70 17 72 1,460,347 3,807,984 1,473,465 1,886,335 2,334,146 16,055 
Total Manufactu:ing ......... ~ 936!  275| 192} 264} 231 4,145,110 | $10.295,428 } $3.428,271| $4,710,229) $10,602,834 $17,564 
TRADERS. 
General Stores................--.- 75 81 16 100 65 $555,223 $446,874 $618,908 $7,406 
Groceries, Meats and Fish _...... 114 184 145 175 210 404,344 488,774 6.612,790 3,547 
Hotels and Restaurants ...... Ree 37 41 82 38 36 93,091 1,382.; 366,95 2,516 
Liquors and Tobacco. ._...... .. 52 54 67 91 76 170,813 229,03: 569,041 3,275 
Clothing and Furnishing ........ 56 60 37 56 40 861,194 428,125 579,285 15,377 
Dry Goods and Carpets. .......... 40 28 26 31 36 322,304 400,62 351,914 8,060 
Shoes, Rubbers and Trunks...... 14 23 29 24 16 105,295 97,758 108,423 7,621 
Furniture and Crockery.......... 12 14 17 21 11 53,227 45,319 352,540 4,436 
Hardware, Stoves and Tools ..... 24 18 22 25 16 320,58) 534,587 193,620 18,358 
Chemicals and Drugs ............. 30 22 15 43 21 124,042 120.605 177,096 4,335 
Paints and Oils ....... FEE I: 5 4 4 21,401 37,841 4 29,500 4,292 
Jewelry and Clocks........ ...... 14 ll 13 19 6 181,153 71,319 111,628 12,939 
SS — 3] $] S$] ill are | Souses 35 
sand Gloves ........... 8 3 4 7 ‘ 10, A ’ 
All Other .......... ——— —— 74 86 101 101 6U 558,720 882,879 1 ert 399 7,550 
Total Trading ............-.... 561|  689| 594| 736| 606|| $3,816.027| $6,273,496 | $4,265,308| $11,771895| $4,605 406 447 
Brokers and — sais 30 31 27 36 19 : 3,938,531 364,258 757,450 816,062 3,726. 987 131,284 
Total Commercial......... | 827 945 813! 1,026 | 856 || $11,900,568 | $15,933,182 | $8,446,020| $17,298,186! $18 935,227 $14,390 









































} ements; Lumber includes saw, 





4 caterers; Dry 


an : incinde curtail 
Jewelry includes watches and optical goods. 


NorTé.—Iron, lens and nD 1 the branches of those manufactures; Machinery ng 
m Lonbur teak nen oak A door mills and furniture ; Clothing includes furn)s hings ; Chemi< ala include chemical fertilizers ; 
includes books and maps; Leather and Shoes include raddilery, trunks avd rubber goods ; Liquors include wines, brewers and bo es 
lime, cement, quarry and stone; Genoral Stores include department stores and in-talments ; Groceries include creamery, teas 8 
houses Goods ne and draperies: Furniture includes g 
Brokers include agents, commission men, rea) estate agente, insurance, storage, express, 


includes vehicles, shipbuilding, hardware, fixtures, and 
; Printing 

ttlers: Glass inclid , 
Hardware ine! a : —— ue rt y utensils ; aD 

$ udes e ; 

lass and glassware; Hardware ip P. ; ete.) 
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exceeded by only four out of the preceding fourteen’ years. 
Manufacturing taiiures of this kind were quite numerous, 
only three vut vf the fourteen years exceeding them in 
number, while as to the amount involved the total was 
larger iu f.ur years. The large trading failures were much 
nearer an average and except in 1908 and 1907, when they 
were very large, they approximated very closcly the 
majority of the preceding fourteen years. 


CANADIAN FAILURES. 


Commercial failures during the third quarter of 1911 num- 
bered 286, with liabilities amounting to $3,514 345, a some- 
what indifferent comparison with the 277 last year, when 
$2,246,071 was involved or the 370 of the same period two 
years ago for $2,170,515. Much the most unfavorable 
comparison is made by the manufacturing division, with 
75 suspensions owing $1,686,883, as against 69 last year for 
$775,438 and 69 in 1909 fur $457,973. The majority ot the 
15 classes into which these failures are divided make a 
fairly saticfactory showing, especially lumber, with 11 for 
$87,649 against 12 last year for $227,800 ana clothing with 
15 for $78,776 against 24 for $213,202 Practicaliy all the 
increase is accounted for by expansion in three classes, 
machinery and tools with 6 suspeusions involving $541,641, 
a8 against nune iast year; drugs and chemicals, | for $300, 
136 against none and miscellanevus iv which 24 defaults 
occurred with indebtedness of $597,735 against exactly the 
same number during the same period a y:ar ago, with 
liabilities of only $201,054 In facc most of the expansion 
in the total is due tu the suspension uf four concerns with 
obligations aggregating upwards of $750,000. 


CANADIAN FAILURES BY BRANCHES OF BUSINESS— 
THIRD QUARTER. 
































1911 —— Mini ——— 
No. Liabilities. No. Liabilities No, Liabilities 
2 $17,441 a — 7 oe 
6 614,441 EEE SE 4 $69,773 
ee eee i $2,700 2 30,400 
li 87,649 12 127,800 6 40,016 
15 78.778 24 213,202 18 38,993 
1 5,00 i 6,000 2 "000 
1 300,136 ORAS 5 aT 1 600 
3 35,821 i vAAðᷣ 2 "2000 
4 2'30 2 6'934 3 1,500 
q 46,876 1 58,248 7 61,300 
J 
SNE. s ‘ f x“ 7,200 
24 697,735 24 201,054 25 195,191 
75 $1,686883 69 $775,438 69 $457,973 
33 $193,763 44 $274,541 50 445 
48 115.986 57 211870 69 226006 
13 111.889 11 62063 11 58.52 
11 74.267 6 66,008 8 427289 
22 72315 21 18,600 16 67,459 
18 142'050 16 304,564 14 126,210 
17 264/966 10 47.235 11 2°43 
4 93°600 2 5.800 7 40,850 
2 97000 7 33,800 q 62381 
2 6,000 1 2'000 1 000 
* ee ie 4,4 3 
5 267.585 2 14,609 3 "8.500 
2 1,200 4 40,500 3 3°70 
5 152,058 2 23,200 3 8,025 
86 173,265 19 171,030 40 531.698 
Trading......... 207 $1,684,448 203 $1,379,990 233 
Transporters, &c. 143,019 5 " 90,643 494— —8 
— ja anno ce 286 $3,514,345 277 $2,246,071 307 $2,170,515 


Trading defaults, 207 in number, are about the same as 


— — 


$193,763 against 44 for $274,541; groceries, with 48 for — 
$115 985 against 57 for $211.670; and dry goods, with 18 for 


$142 050 against 16 for $304,564. 





BRITISH TRADE IN SEPTEMBER. 


[By our Special Correspondent at London. ] 


A numberof adverse influences have aftected British trade 
during the past month, and except in the shipping and ship- 
buiiding lines the outlook is not so hopeful as it wasa 
month ago. Political condintions have been unsettled, and 
the severe drought has depressed agriculturists. Manufac- 
turers in most parts of the Kingdom are waiting in the hope 
that with the end of the war and rumors of war and the 
final a ijustment of labor differences there will be a decided 
revival. 

With the exception of wheat, farmers report that every 
crop will be below the average; barley, oats, beans, psoas 
and potatoes being injured by the drought, and the hay 
crop also being adversely affected. Root crops are poor, and 
more or less shortage of food for animals is certain during 
the winter months ; turnips, for instance, yielding at least 
ten per cent. below the average. Potatoes likewise have 
been seriously affected in quantity, though they are reported 
better in quality. 

Wheat has turned out remarkably well, butit is expected 
that prices in the United Kingdom will rise during the 
coming winter in consequence of lighter supplies from 
abroad. A bad failure of the crops of rye and potatoes in 
Germany, as well as deficiencies in the imports from the 
United States, will mean that there will be none too much 
wheat for requirements, a circumstance which makes it 
gratifying to learn that there is an excellent yield in 
France and that the shipments from Argentina are expected 
to increase by four million quarters. 

There has been a fair amount of activity in the cotton 
market, though prices of the raw material have been 
marked lower in consequence of reduced demand, combined 
with the very favorable advices from America as to supply. 
Manufacturers are holding out firmly for higher rates, but 
the demand from abroad is not active and it seems certain 
that there will be much less work for the mills during the 
comii g winter. 

Raw wool has made a move downward in price, large 
supplies coming forward and the demand from the manu- 
tacturing districts visibly decreasing. Many woolen mills 
are not nearly so busy as they have been and short time is 
being run in some establishments for the first time in many 
years. The various political crises are held accountable for 
this, especially that referring to Morocco, the report being 
that business with Germany has been brought almost to a 
standstill. 

Labor unrest is having a depressing effect on the engi- 
neering trades, though shipbuilding is extremely busy, and 
districts like the Tyne report unexampled activity. Pros- 





last year, but liabilities show considerable increase, 
$1,684,443 against $1,379,990. There is, however notable 
improvement over 1909, 233 failures being reported during 
the corresponding period of that year, with defaulted 
indebtedness of $1,694,542. Among the clasees showing 
improvement over last year are general stores, with 33 for 


— 


pects on the whole for the winter are said to be good and in 
many places manufacturers have plenty of work. 

In the miscellaneous trades it is reported that hops are 
doing well, the weather improving during August and the 
yield being satisfactory. 


Leather is slightly lower in 
price, but the demand for boots and shoes is active. 





CANADIAN FAILURES—NINE MONTHS, 1911. 






































ae TOTAL COMMERCIAL. MANUFACTURING. | TRADING, OTHER COM’L. BANKING. 
PROVINCES. bs MASUR a eet 66— : 
No. Assets. Liabilities. No. Liabilities. No. Liabilities. | No. | Liabilities. No. | Liabilities. 
NS ai — 255 $2,388,979 82 $1,204,745 172 | $1,092,734 1 $1,500 *- 
SD incu niedteneibtin ei: isievoirwnnianinn | 482 4,918,803 89 1,396,362 335 3,312,960 8 200,481 ees 
British IN —— | 94 728,706 36 415,830 54 876 4 162, - 
| eR 34 157,334 7 31,056 26 121,778 1 4, see 
Newfoundland ................... 4 8 201 1 3,261 8 920 ak —— 
— — — — ————— 3 3 5,008 9 743,591 13 71.417 Be oS gee — 
⏑3 Pe ee —— —— 
Baskatchwal vce) 9 ee |. ee Oe Oe at 
Total 1911........ 947 | $7,499,342 | $10,007,081 | 237] $4,089,548 695 | $5,537,052 15 $380,481 — 
14210. —X 9,462,704 | $1 204 | $6,019,706 714 | $5,782,877 17 196,049 1 49 
1+ -----| 4,068) 8,371,044 277 | 3,128,102 77) 5,761,677 | 20 art ri e he — 
—— | 4,221 ),436,814 324 4,924,857 864 6,263,857 33 639,672 2| 2,187,398 — | 
1907. ------2eeveneennenn- | 870 5,919,854 249 4,022,062 603 3,676,716 18 301,35 as 4 — 
————— — | 867 4,751,128 212 2,769,869 637 3,615,475 18 441,045 ae ee 
ae oe 959 4,256,895 208 2,269,992 139 781,821 12 183 4 420,008 — 
<< Se — 910 7,102,948 225 3,448,261 665 5,060,986 20 283,898 2 30, ae 
OOS — 721 3,311,529 167 2,090,744 538 3,090,072 16 151,895 4| 2,139 es 
OOS. wo nneenenees eee eenee 840 6,672,155 148 3,788,537 677 5,071,693 15 462,237 1 200 
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BANK EXCHANGES. 


Bank exchanges this week make quite an indifferent comparison 
with both preceding years, the total at all leading cities in the United 
States aggregating $2,243,294,723, a decrease compared with the same 
week last year of 1.7 per cent. and of 26.l{per cent. compared with the 
corresponding week in 1909. This decrease, however, is in part accounted 
for by the holiday this week. At New York City there is a sma'l in- 
crease over last year, although Stock Exchange operations were on a 
very moderate scale, a gratifying showing inasmuch as it reflects x- 
pansion in ordinary business transactions. Of the cities outside the 
leading center, Minneapolis and St. Louis only report increase, although 


at several the loss is very smali. Compared with 19(9 the most pro- 
nounced decrease is at New York, that city reporting a talling off of 
31.9 per cent., which, in large + is Owing to the stock market ac- 
tivity in that year. The total of the cities outside New York is 12 8 per 





cent. less than two years ago, and all except Baltimore and St. Louis 
report more or less decrease. Figures for the week aud average daily 
bank exchanges for the year to date are compared below for three 
years : 







































































Week Week rel 

Oct. 12, 1v11. Oct 13, 1910. Cent. 

$123,352,84( $139,439,910 —11.6 

115,407,733 37,397,454 —16.0 

30,730,385 30,970,365 — 0.8 

38,754,453 49,128,137 —21.2 

9,654 866 20,037,850 — 1.9 

17,298,110 17,457,710 — 09 

229 643,436 0,722,287 — 4.6 

27,917,050 27,200,256 + 26 

81,024,51 74, A: + 95 

e 09,622 58,543,663 — 3.6 

10,440,121 10,987.479 — 50 

] 3,%63 20,917,431 — 7.1 

37,400,828 41,137,097 — 9.1 
Total ....... %807,457,806 $867,999,708 — 70 $926,341,048 —12.8 
New York. ... 1,435,836,917 1,413,732,366 + 1.6 2,.108,255,184 —31.9 
Cotai all... $2,243,294,723 #$2,281,732,074 — 1.7 #3,034,596,232 —26.1 

Average daily : 

Oct. to date.... $451,214,000 $452,194,000 — 02 

September ..... 439,389, 396 260,000 +10.9 

August. ........ 412,638,000 374,257,000 +10.3 

461,232,000 472,946,000 -— 2.3 

Second quarter 455 087,000 472.935 000 — 3.6 

First quarter. .. 479.973.0000 553.799.0000 —13.3 





THE MONEY MARKET. 


Despite the heavy loss in cash shown by the Clearing House banks 
last week and the large reduction in surplus reserve, money rates 
were unaffected this week. It was believed in some quarters that the 
shrinkage in the reserves as well as the belated appearance of the fal 
demand for currency from the interior might lead to the marking up of 
rates, but this expectation was not fulfilled. The lossin cash to the 
interior last week reached fairly large proportions and there were 
indications in the loss of cash by the banks in their Sub-Treasury 
operations this week of a continuation of the movement on a moderate 
scale ; but the outflow thus far is materially below that which normally 
occurs up to this period, principally because of the reduced demands of 
trade. But with the heavy cotton shipments now going forward as 
well as the harvesting needs a better demand for money in the near 
future may reasonably be looked for. An indication of the increased 





. demand for cash from the interior has found reflection not only in the 


cash losses by the New York banks but is also seen in the record of 
shipments from Chicago, whence the banks in a large part of the crop. 
growing section are directly served. The net loss in cash by the 
Chicago banks, owing to this movement to the interior, is reported to 
have been larger during September than during any previous year at 
the same time. Owing tg the slackness of the demand in previous 
months, the net loss by the Chicago banks during the nine months of 
the year on this interior movement was smaller thanin any recent year. 
A favorable development this week was the fact that the Bank of 
England secured the bulk of the regular arrival of South African gold 
on Monday at the minimum price of 77s 9d. without any outside com- 
petition, indicating that the demand fur gold from the Continent has 
subsided, at least for the time being. That a better situation prevails 
there and that much of the recent strain was due to abnormal con- 
‘ditions, which are now readjusting themselves, was shown by this 
week’s statement of the Imperial Bank of Germany. Whereas last week 
loans increased $144,000,000. they decreased $70,000,000 this week. 
Against a decrease in cash reserve of $39,000,000 in the previous state- 
ment a gain of $7,700,000 was shown. with a reduction in note circula- 
tion of $62,000,000, as compared with a preceding increase of $154,000, 0u0. 

Call money ranged at 2} to 24 per cent., with most of the renewals 
made on a 2} per cent. basis. Time funds were quoted at 34 to 32 for 
sixty days and 3§ to 3} tor longer periods up to six months. CUvom- 
mercial paper was quoted at 44 to 5 per cent . with 43 per cent. the pre- 
vailing rate for the choicest names. 


FOREIGN EXCHANGE. 


The Sterling Exchange market moved slightly in favor of London, 
and while no further engagements of gold for shipment abroad were 
made, the high rates for money prevailing in the foreign markets as 
compared with those ruling here may lead to an early resumption of 
the export movement. The tendency in this direction is increased by 
reason of loans that are being made in the London market by New York 
bankers who are prompted to employ a portion of their free balances in 
London rather than here because of the higher rates prevailing in the 
English market. Although the Bank of England continues to ship 








gold to Egypt and South America it was able to obtain offsets. to this 
movement by the purchase, without opposition, of practically all the 
South African gold laid down in London on Monday. Daily quotations 
were as follows: . 





Sat. Mon. Tues. Wed. Thurs Fri. 
Sterling, 60 days. .. 4.3290 4.83 4.8325 Gi * * cemaes 4.8310 
Ster » sight.....- 4.8620 4.8625 4.8635 4.8635 # ...... 4.8630 
Bterling, eS 4.8670 4.8665 4.8675 Ge éeacce .8675 
Berlin, gcse SG 94%, 194% 19413-16 19413-16 ...... 94 13-16 
Paris, $...c..... *5.18% _+#6.18 *5.1849 * 5.18  ....-- **5. 18% 
“ Less 1.64. * Less 1.32. tt Plus1.64 ** Plus 1.32. 


DOMESTIC EXCHANGE. 


Rates on New York : Chicago, 5c. discount; Boston, 5c. discount; New 
Orleans commercial 75¢. discount, bank $1 premium ; Savannab, buying 
3-16 discount, selling par ; Cincinnati, par; San Francisco, 50¢. premium; 
Charleston, buying par, selling 1-10c. premium, St. Louis, 15c. dis- 


count. 
SILVER BULLION. 


British exports of silver bullion upto October 5th, according to 
Pixley & Abell, were £7,052,500 against £6,372.000 in 1910. India 
Teceived £6,402,000 and China £989,700, while last year £5,253,500 went 


to India and £1,118,500 to China. Daily quotations were as follows: 

Sat. Mon. Tues. Wea. Thurs. Fri. 
Gondon prices......... 24 “4d. 24 3-164. 240. 2456-160. 24%0. 24d. 
New York prices..... 52 %9c. 52 ‘ac. 52 e. 52 %c. 52 ‘9c. 52 49°. 


FOREIGN FINANCES. 


The weekly statement of the Bank of England showed a loss in re- 
serve of £668,000, reducing that item to £27,225,000. The proportion 
of reserve to liabilities rose to 51.91 per cent. as against 51.45 per cent. 
in the previous week. The present ratio compares with a’ten year 
average at this period of 46.85 per cent. Public deposits declined 
£4,891,000 and Government securities decreased £1,500,000. The loss in 
bullion was £1,106,000, due to the continued export demand from Egypt 


and South America. There was a decrease in circulation shown of. 
£440,000. The official rate of discount was unchanged at 4 per cent, 
Call money loaned in London at 2} to 24 per cent., while private dis- 
counts ranged from 3} to4 per cent. At Paris the open market rate 
was 34 per cent., and at Berlin 44 per cent. : 


NEW YORK BANK STATEMENT. 


The New York Clearing House banks sustained a heavy loss in cash 
last week as a result of the gold shipments and the rather belated 
seasonable movement of currency to the interior. The exports of gold 
amounted to $3,503,000 in bars sent to Paris, und the shipments to 
interior points to $2,760,000, the latter comparing with a loss in the 
same week last year of $4,355,000. The amount of the cash loss was 
$10,769,000 in the average statement and of $7,329,000 in the actual. 
Reserve requirements were reduced in the average statement by heavy 
decreases in deposits and loans so that the loss in surplus reserve 
shown was $8,713,600. In the actual statement the offset to the 
cash loss was very slight as there was an increase in loans of $1,165,000 
while deposits decreased only $3,733,000, so that the surplus reserve 
feli off $7,306,650, reducing it to $14,318,200. The average surplus of 
$15,242,550 was not only considerably above the amount held at the 
same time in the two previous years, but with one or two exceptions for 
a much longer period. The average statement compares with earlier 
dates as follows: 








19 
* Loans . 
Deposits J 
Circulation ........-.. 
ere ape 
Legai tenders. ..... . 
lcash......--. Dec. $10,769 $431,637,000 $4 20,868,000 
Fe asia Dec. ° O71 3 600 23,956,150 15,242,550 


Actual figure of Clearing House members at the close of the week 
were as follows: Loans, $1,921.371,000, an increase of $1,165,C00; de- 
posits, $1,789,218,000, a decrease of $3,733,000; specie $340,554,000, a 
decrease of $5,642,000 ; legal tenders, $80,332,000, vv — le 

i 5 crease of $126,000. Outside banks and trus 
—— —— — decrease of $9,481,100 ; deposits, 
$690,953,500, a decrease of $11,341,700: specie, $63,743.700, an increase 
of $230,100; legal tenders, $10,909,000, a decrease of $329,600. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $64,393, exports $816,840 ; 
gold imports $39,129, exports $2,123,638. From January 1: Silver im. 
ports $5,582,083, exports $37,118 983; gold imports $12,594,927, exports 
$6,928,896. 





The Butter Marke:.- Decreasing receipts, together with 
light stocks and quite an active demand, forced prices of the best quality 
butter to a still higher level, 32 cents being the prevailing quotation 
for creamery specials and 31 cents for extras. Firsts were taken in a 
fairly liberal way, but trade in these was not 80 active as a week ago 
and prices were hardly so strong as in the better grades. On the other 
hand, there was a very good demand for seconds from out-of-town 
which kept this grade very firm. A good many buyers are securing 
their requirements from storage, and considerable of this has been 
moved around 30 cents for specials and 29 cents for extras. Process is 
being taken quite freely and prices show a bardening tendency. Fac- 
tory butteris not in very much demand, but receipts are light. which helps 
to maintain its strength. Packing stock is in light —** and quite 


firmly held Receipts for the week amounted to 34, kages as 
— 46.664 last week. 38.066 the same week last Dar and 43,882 the 


cerresponding week in 1909, 

































12 DUN’S BEVIEW. 
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BANK CLEARINGS FOR SEPTEMBER. 


Bank exchanges for September, according to the statement compiled 
by R. G. Dun & Co., which includes returns from 112 leading centers 
of the United States, reflect a seasouabie volume of paymenis through 
the banks, the total aggregating $12,474,412,747, an increase of 10.7 per 
cent. Over the corresponding month a year ago, but a loss of 7.4 per cent. 
compared with 1909. While the pronounced expansion in the total as 
Compared with la:t year is toa large extent accounted for by the increase 
at New York City, where operations in the stock and other speculative 
markets have been very heavy, the exhibit as a whole by the cities out- 
side hat center is quite satisfactory, good gains over last year und over 
earlier months this year at numerous points indicating generally favor - 
able conditions. Compared wich 19v¥ the smailer figures at New York 
resuit in a somewhat less favorable showing, although the gains reported 
by many cities are very large. In the New England States reviving ac- 
tivity is inuicated by « somewhat larger total than last year at a bumber 


of lending cities, among them Boston, Springtie.d, Worcester, Harttord- 
Lowell and Hvuiyoke, put cumpared with the same month two years ago 
gains are not sv geucral. Must vf the elties in the Middle Atlantic 
States continue to report gains over last year, notably Philadelphia, 
Serauton, Buffalo, Kochester, Binghamton and Wheeling, and 
while some points, the most important ot which is Pittsburgh, whee 
unse.ctied conditions in the iron industry are retlectea in a smaller vol- 
ume of bank exchanges, report luss compared with last year,in no 
instance is it atail pronounced. Generally iavorable conditions through- 
out the South Atlantic States are indicatea by the gains over both years 
reported by every city in that section, among them being Baltimore, 
Richmond, Wiimington, N. U., Savannah, Macon and Jacksonvil.e. 
Most of the leading cities in the Middie South make satisfactory re.ur.s, 
the gains reported compared with last year and with 1909 by such im- 
portant ceniers as St. Luuis, New Orieans, Louisville, Memphis, Chat- 
tanooga, Galveston and Little Rock puinting to generally prosperous 
conditions in the territory they serve. in the Central States the situa- 
tion is stili somewhat unsettled, but on the whole there is considerabie 
improvement, Uhicago, Cleveland, Ciuciunati, Milwaukee, Youngstown, 
aiamazou, Jackson and other l1mpurtant manufacturing anu trading 
centers reporting satizfactury gains over last yeur, and at nearly every 
point there are good increases over 1yuy. In the West there are sigus 
of reviving activity’ in generai business, the losses at a number of lead- 
ing cities now being less pronounced, while goud gains cuntpue to be 
reported by St. Joseph, Vavenport, Ves Moines and sume other points. 
Compared witn 19UY the exhibit is eminently satisfactory, almost every 
city showiug mure or less increase. On the Pacitic Slope, at San 
Francisco, Portland and one or two other points, bank exchanges show 
continued expansion over both years, and while some cities still report 
loss, as a rule it 1s not quite so large as tormerly. 
SEPTEMBER. 





















































































































































_ 4911. ivlv. P<, yUd. c. 
New Kngianu $694,483,<98 $665,153,841 + 4.5 $709,378,672 — 2.0 
Middie....... 919,263,596 909,070,616 + 1.1 448,163 — Ls 
So. Atiantic.. 349,420, 09 292,334,797 +19:5 278,702,730 +25.4 
Southern — 677,402,322 603,979,237 +12.2 565,255,213 +19.4 
—* ra — 1,624,750,617 1,546,195,672 + 5.1 1,5672,735,5¥2 + 3.3 
estern — 959,589,411 83,408,573 — 4.9 646,205,471 + 2.4 
Pacific ....... 164,020,461 437,426.48u + 6.1 396,574,475 +17.0 
a Putas ..... $0,239,435,604 $6,042,619,215 + 4.9 $5,000,395,316 + 5. 
»¥.Ciby ...  7,484,977,143 6,23 1,014,945 +15.3 3,473,376,947 —15% 
U.s........ $12,474.412,747 $11,.273,634,!60 410.7 $13,478,712.cz63 — 7 
Average daily : 
September ... $4938 .97¢6,000 $450,945,000 +10.7 $539,151,000 — 7.4 
Suess —— 464,711,000 423,730,000 + ¥.7 527.776,uu0 —102 
5 — Gescnceses o1s,. 65,0UU 528,723,000 — 2. 615,762,0u, + 0.5 
— — 527,372 ,00u 528,475,000 — 0.2 542,087, — 2.7 
Ml wetbdececs 515,431,000 925,0582Z,00U — 1.4 617,897,000 — 0.5 
+ — 491,756,000 536,282,000 — 8.3 524,474,000 — 6.2 
March bibeinton 494,274,000 552,385,000 —10.5 465,320,000 + 6.1 
F ebruary..... 52,457,000 5¥3 430,000 — 6.9 509,340,000 + 8.5 
January ...... 574,763,000 683,219,000 - 15.8 559,8170 + 2.6 
SEPTEMBER. iv 810. P.C 19u9. P.C. 
SAREE $000,724,73 2574,187.293 + 4.56 #£623,633,540 — 4.7 
Springfield...... 3,39, ,257 8,087,769 ¢- 3.7 8,255,973 + 1.6 
Worcester ...... 3,054.5 2 9,237,078 +¢ 2.0 6,997,106 +36.6 
Fal Kiver ...... 3,994,184 4.229.672 — 5.6 4,051,610 — 1.4 
New Bedford 3,977,238 3,591,354 — U.4 4,559,631 —21.6 
Lowell .......... 2,425,146 1,945,109 414.3 915,617 +16.1 
Holyoke ........ 2,535,104 2,305,326 +10.0 2,212,547 +14.6 
Providence _.... 27,921,000 23,616,700 — 2.4 27,315,200 + 2.2 
Portiand, Me... 8,673,665 8,381,492 + 3.5 8.041.044 + 7.9 
——— 16,482,55u 14,686,680 +12.2 13,725,200 +20,1 
New Haven .... 10,903,829 9,834,608 +10.9 8,621,204 426.5 
New England. £694,983,298 8665.153.841 + 4.5 $709,378,672 — 2.0 
SEPT: MBER. 1911. 1910. P.C. ; 
Philadelphia.... $580,758,339 $570,039,541 + 1.9 $2 
Pittsburgh...... 196,758,459 204,721,881 — 3.9 + 0.5 
Scianton ........ 10,537,768 10,507.237 + 6.38 + 7.8 
Beading ......... 493,799 5,956,900 + 9.1 + 3.3 
Wilkes-Barre 5,809,71> 5,645,206 + 4.8 + 4.9 
Ti — — 3,749,926 3,368,074 +113 +17.8 
Greensburg .... 1,947,24° 2,599,369 —25.1 —15.9 
I ie actin lite 2,315,835: 2,164,028 + 7.0 +18.8 
Franklin ........ $82,237 1,047,975 —15.8 —1.5 
I i 41,789,775 33,711,725 + 8.0 + 4.8 
Sea aa 25,695,1¢ 25,852,616 — 0.6 — 22 
Rochester — 17,660,179 14,997,383 417.8 +12.7 
Syracuse ....... 8,486,204 8,702,898 — 2.5 -' Go. 
Binghamton. ... 2,2¢0,000 2,127,990 + 7.1 — 3.2 
Wiiwington, Del 6,605,794 6,135,232 + 7.7 +18.3 
reeling ....... 7,438,922 6,692,563 +12.8 +10.9 
Middle ........ $919,263.896  $909,070,615 + 1.1 $931,448,163 — 1.38 
SEPTEMBER. 81), 1910. P.C, 190%, P.C 
at $139,754,091 $128,041,600 + 9.1 $6110,173.406 ; 26.8 
> 26,635,602 25,695.84 + 3.7 26,620,645 + 40 
—— 29,371,844 27,080,577 + 8.5 27,564,736 + 6.6 
— — 261,386 359.216 + 22.1 12,082,744 + 9.7 
N.C... 3,313,191 2,215,250 +49.6 2,116,303 +566 
-+e0- 500, 6,203,148 .,20.9 7.418,408% + 1.2 
——— 35,569,183 28%946,919 +24.6 34,814,484 + 22 
Se ae, 51,640,680 39 567,062 -+30.5 34,409,834 +501 
—— 11,800,406 8,801,761 434.1 11,362,451 + 3.8 
— 17,966,213 4,603,440 +290 3 5,005. +259 
Ga... 1,988,736 1,657,508 +20.0 1,421,014 433.0 
bane 10,618,429 9,112,467 +165 6,705,€38 +58.4 
South Atlantic +349,420,609 *#292.384,797 +19.5 $278,702.730 426.4 






































































































































SEPTEMBER. 1911 1909. P.O. 
St. Louis........ $317,432,804 $282,550.989 +12.3 
New Urieans ... 74.5611,762 64,190,789 +16.1 

Viile....... a 528 44,786,354 +10.0 
—— 421 766 16,448,154 +24.2 

ashville ....... 19,194,432 14,898,720 +28.8 
ha J— 5.918.293 +38.9 
Knoxville....... 7,773,244 ,884,.219 +21. 
Bumingham ... 9,739,723 3.647.642 +12.6 
Mobile ...... 5,357,820 5,347,738 + 0.2 
Houston .... ... 76,430,54¢ 50,962,¢ +60,1 
Gaiveston...... 64,212, 27,633,000 +96.2 
Fort Worth ..... 25,207,*29 27,216,700 — 74 
Beaumont ...... 2,372,739 2,263,176 4.3 
Vicksburg ...... 906 ,0UL 743.280 +219 
Little Rock..... 6,363,914 6,475,874 — 1.7 

Southern ..... $677,402,322 $603,979,237 +12.2 $565,255,4213 +198.8 

SEPTEMBER. PA. P.C.9 

hicago ........ + 5.5 0.3 
Cincinnati ...... + 6.1 + 48 
Cleveiand ...... + 6.2 + 9.8 

—— — 4111 + 23.2 
Mulwaukee ..... +15.2 + 24.6 
Indiana — — 4.2 + 8.4 
Columbus, O.... — 46 —10.5 
» SS he eeRORRSa + 7.1 + 8. 
Dayton eer eseee ae 0.4 + 2.7 
Youngstown.... + 7.6 + 25.9 
FERS +61.9 + 87.0 
I si hii i sa + 5.5 +44.4 
Sp.ingfield,O + 0.1 + 6.0 
] ars eld ececcece — 0.7 +13.6 
BN 3 Sa og + 8.7 +11.6 
Evansville...... +15.1 +13.1 
Lex NES: + 40 +13.6 
] ayue..... — 2.3 + 6.8 
south Bend..... +160 +22.5 
seriuficid, iii. tas ey 
p eid, : * + B8. 
Roekford........ + 2.0 +19.2 

loomington .... + 8.2 +244 

J + 5.4 +24.3 
Decatar......... — 9.4 - 6.2 
Jacasonville .... — 9.6 +10.0 
Danville ........ + 4.8 +15.6 
Grand Rapids... + 7.2 + 44 

alamazoo...... + 6.2 + #9 
Jackson ........ +14.8 +33.2 
AbD Arbor ...... — 4.4 + 0.1 

Central West.$1,624,755,617 $1,546,196,672 + 6.1 + 33 

SEPTEMBER, i911. P.O, P.C. 
Minneapulis .... $98,231,526 $11 —14.1 + 09 
8, eee 42,043,263 — 6.5 +12,2 
Des Moines..... 16,539,274 + 9.1 + 1.9 
Sioux City .....: 10,122,942 —138.1 — 15.7 
Davenport ...... 6,581, }35 + 13.6 + 23.8 
Cedar Kapids... 4,853,479 + 8.2 3 +12.0 
Kansas City .... 211,910,316 — 6.4 205,109,354 + 2.8 

27,430,557 + 5.6 25,077,251 + 9.6 
63,365,008 —10.2 61,60U2V17 + 29 
1,301,418 + 12 1,470,610 —11.5 

682 39% + 3.9 6,879,469 +20.5 
13,964,205 — 0.5 1),626.868 421.2 
5,870,335 +11.5 783,586 + 1.6 
39,002,596 — Ri 36,419,264 + 7,1 
2,982,79 t + 5.2 2,877,579 + 3.7 
2,628,413 + 5.6 2,513.231 + 4.6 
4,144,646 +24.1 3,274,810 +26.6 
1,878,892 —15.7 157,918 +19.6 
$559,589.411 $588,108,573 — 4.9 $546,295,471 + 2.4 
1911. 1910. X 1¥u9. P.C. 
$204,278,557 $197,745,829 + 65 $171,179,0386 +19.3 
76,232,190 61,735,023 +23.5 50,568,518 +50.8 
48,918,222 47,728,636 + 2.5 54,910,411 ~—10.9 
49,6¥u,219 44,049,574 +12.7 34,367,067 +44.6 
14,161,071 25,408,347 —24.5 26,901,788 —28.8 
383,747 20,342,048 — 9.6 19,07: ,285 — 3.6 
26,423,462 24,446,160 + 8.1 25,613.35< + 3.2 
4,286,770 3,936,286 + 8.9 3.625 819 +18.7 
13,670,605 12,981,340 + 5.3 3,052.004 +69.8 
2,985,818 3,013,187 — 0.9 2,291,189 +30.3 
RRS Ee $464,020,461 437,426,480 + @€1 #6396,579,475 +17.0 





Crop Estimates.—The Government report for October 1, in- 
dicated the continuance of unfavorable weather throughout September 


and less recovery in corn than had been privately estimated, although 


it also disclosed betterment in oats and barley. Aggregute harvests 
were placed at 4,465,378,000 bushels, an increase of 54,627,0(0 bushels 
over Septem ber 1,1911, an a decrease of 677,807,000 bushels as compared 


with final yields of 1910. Detailed changes in September were a 
decrease of 3,052,000 bushels spring wheat, and increasesin corn 23,433,- 
000 bushels, oats 31,166,000 bushels and barley 3.080,000 bushels. Com- 
pared with the final yields last yeor decreases are showa in winter 
wheat 8,895,000 bushels. spring wheat 31,(32.000 bushels, corn 366,120,- 
000 bushels, oats 253,122,000 bushels, rye 2.262.000 bushels and barley 
16,276,000 bushels. Detailed estimates at the dates name follow: 


Final Yields 
Oct.1,1911. Sept. 1,1911. 1910. 
455,149, 455,149,000 464,044,000 
200,367,000 200,367 000 231,399,000 


Crops—bushels. 
Wheat, winter. — 
Wheat, spring...... 224 




















Total wheat ............. 655,516,000 658,568,000 695,443 ,000 
GOUEEE —— — 2,759,593,000 2.736.160,000 3,1256,713.000 
GIB cne sen sccccesecocseccssoee 873,641,000 842,475,000 1,126,763,000 
— cwcnceseetioneve. setasese sen 30,677, 30,677,000 33,039,000 
EE bine — 145,951,000 142,871, 162,227,000 

A g egate. ...... — 4465, 378, 000 4,410, 7561, 000 6, 143, 1806. 000 





The Rice Market.—aAll kinds of rice are in very good demand 
and prices are well maintained. Receipts are moderate, but there is a 
somewhat better assortment of Honduras, and Japans are coming 
forward, though slowly. At New Orleans the market is steady, with all 
offerings readily absorbed. In the ivterior Southwest Louisiana, Texas 
and Arkansas the d-> mand continues active and some mills are running 
night and day to fill orders in hand. Foreign markets are strong and 
advancing, with prices higher thun for many years. The Louisiana 
crop movement to date »t New Orleans’, according to Dan Talmage’s 
Sons. is as follows: Recripts 404.700 sacks, rough, against 560,580 last 
year, while sales are 308,800 pockets, clean. against 418,000 a year age. 
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THE GRAIN MARKETS. 


Quietness was the prevailing feature at the opening of the grain 
markets this week, traders holding off in anticipation of the Govern- 
ment crop report. When the report was given out it was seen that 
there had been very little change during the month, the slight differ- 
ence noted being toward improvement. The report indicated that this 
season’s yield of winter wheat is approximately 455,149,000 bushels as 
eompared with 464,044,000 bushels the previous season, while the 
amount of spring wheat harvested is placed at 200,367,000 bushel® 
against 231,399,000, or a total production of 655,516,000 bushels as com 
pared with last year’s crop of 695,443,000 bushels. The report was 
about as expected and had very little effect on the market in either 
direction. With stocks piling up in this country and a considerable ex: 
portable surplus in prospect, traders turned their attention to condition 
abroad. Some support was derived from reports of cold weather and 
frosts in Argentina, and prices of the leading grain moved up fraction- 
ally, accompanied by a slightly more active business. It was noted, 
however, that these adverse reports of the situation in the leading 
South American producing country passed practically unnoticed in the 
markets abroad and conditions again became quiet. Advices from the 
other foreign producing countries offered little encouragement to those 
in favor of higher prices, for while crop prospects in Russia indicate a 
considerable falling off as compared with last year, results in Great 
Britain, France and the other European countrier are extremely good: 
and in Australia promise by far the largest yield on record. The most 
favorable feature that transpired during the week was the slightly 
increased demand for certain grade of wheat from eastern millers, 
though this, too, was offset by the steady increase in the supplies held 
in this coun The output of flour at Minneapolis, Duluth and Mil- 
waukee, according to the Northwestern Miller, amounted to 445,465 
barrels for the week, as against 416,725 barrels the preceding week and 
431,000 barrels the corresponding week last year. C.rn was steady, with 
the tendency of values upward, although trading was generally in 
moderate volume. The Government crop report of corn conditions 
showed a slight improvement during the last thirty days, and the pre- 

dicted yield is 2,759,348,00u bushels as against 3,125,713,00u0 bushels last 

year. Oats were tairly steady and followed the lead of corn. The crop 
report also showed some improvement in this grain, and the total yield 
is now placed at 873,641,000 bushels as compared with 1,126,705,u00 
bushels a year ago, an increase since lust month of 31,000,000 bushels. 

The grain movement each day is given in the tollowing table, with 
the week’s totaland similar figures for 1910. The total for the last 
three weeks is also given, with comparative figures for a year ago. 
Receipts of grain at western cities since July 1 for the last s1x years are 
appended, with similar figures of exports: 



























































Wheat Flour. ————Corn— —- 
a *** * Pena ta a 
eipts. x - x . eceipts. " 
SE «5S icesicnensde 1,165,812 PF O00 3 ~ 294,771 a1. } 
Saturday .:.......... 1,156,408 239,714 ,786 300 380 82, 
BOE, cicédotedcease 1,568,307 303,158 24,568 504.5 71,920 . 
NEN SEETERTE 1,521,61: 316,52 25,200 286.512 63,714 
Wednesday .......... 1,067,645 435.324 59,196 143,115 54,481 
WEEE Socuccubanek SS Oe, ee ee 
. Se Pe ee tre 6,479,784 1,470,717 158,349 2.6 iy 0 334,877 
** jJast year ....... 9.076 676,523 189,187 2,566,175 j 


“ three weeks... 21,446,188 2,668,824 5109 

* “ lastyear ... 21,380,030 13,559,979 485.419 9,556,515 

The total western receipts of wheat for the crop year io date ar® 
99,925,833 bushels, against 105,134,145 a year ago, 101,973,934 in 1909, 
107,937,965 in 1908, 69,3.9.359 in 1907 ana 89,676,674 1m 1906. Total 
exports of wheat, flour included, from ail United States ports, for the 
crop year to date, are 28,878,299 bushels compared with 13,349,195 last 
year, 30,098,512 in 1909, 44,308,281 in 1902, 41,467,568 im 1907 and 47,165,794 
in 1906. Atlantic exports this week were 2,082,292 bushels, against 
1,780,947 last week and 1,527,064 yearago. Pucific exports were 12,600 
bushels, against 716,340 last week and 46.984 last year. 

Total western receipts of corn since July 1 are 43,562,428 bushels, 
against 49,747,250 a year ago, 34,777,033 in 1909, 434,451,540 in 1908, 
52,595,888 in 1907 and 51,345,972 in 1906. Total Atlantic coast exports 
of corn for the crop year to date are 5,050,114 bushels, compared with 
3,435,580 last year, 2,886,925 in 1909, 382,010 in 1908; 12,80:,075 in 1007 
and 9,038,786 in 1906. 

Wheat Movement and Supply.—There was a moderate 
expansion in the shipments of wheat this week from all exporting 
countries, the total, according to Broomball, aggregating 11,024,000 
bushels against 10,176,000 bushels the preceding week. Thisamount is 
however, far below the 16,952,000 bushels of the same week last year. 
Offerings from North America displayed the greatest increase, 4,696,- 
000 bushels comparing with 3,922,000 the week before and 2,752,00u the 
same week a year ago, and there was also a slight increase in the outgo 
from Argentina, India and Russia. While the shipments from the 
latter country are slightly in excess of last week, 1,336,000 bushels com- 
paring with 1,288,000, they present a marked contrast with the 7,264,000 
sent abrovd by that country last year. The movement from the Danube 
was slightly less than « week ago, but far behind last year's, while that 
from Australia was below-last week, but larger than « year ago. The 
quantity of breadstuffs destined for the United Kingdom was slizhtly 


larger than last week, but exactly the same as last year; but the muve- 
mentto every other couutry except Scandinavia showed a marked 
falling off from a year ago. Floating quantities of wheat and flour des- 
tined for the United Ki: gdom and the Continent aggregated 32,064,000 
bushels, against 31,256,000 bushels the previous week and 40,.824.000 
bushels the same period a year ago. Largearrivalsat buth United States 
and Canadian points brought the visible supply in the former country 
up to 56,698,000 bushels, an increase of 3,989,000 bushels since last week, 
against 34,309,000 last year, and in Canada to 5,455,000 bushels, an in- 
crease of 1.358.000 bushels, against 9,077,000 bushels a year ago at this 
time A further small increasre of 28,000 bushels of wheat at Chicago 
brought stocks at that point up to 17.708,000 bushels, which is a very 
marked increase compared with the 11,423,000 bushels held at this time 





last year. At New York stocks show an increase for the week of 351,- 
000 bushels, and the total, 2,347,000 bushels, is still well above the 
1,292,000 bushels of the corresponding period a year ago. 

The Corn Trade.— World's shipments of corn, according to 
Broomhall, made a sharp increase, an aggregate movement of 2,471,000 
bushels for the week comparing with 1,740,000 the preceding week, but 
compared with the 5,902,000 of the same week last year there is a marked 
falling off. The decrease, as compared with last year, is due entirely to 
the absence of shipments from Argentina, whereas last year that 
country sent abroad 5,177,000 bushels. The movement from all other 
countries, except Russia, were larger than last week and from all far 
in excess of last year. The Danube leads with offerings amounting to 
1,012,000 bushels against 289,000 last week and 153,000 last year, while 
from North America the total reached 991,000 bushels against 496,000 
bushels the week before and 487,000 a year ago. The shipments frem 
Russia, 468,000 bushels compared with 655,000 last week and only 85,000 
last year. The movement to both the United Kingdom and the Continent 
shows some increase over last week, but a considerable falling off com. 
pared with last year. The United Kingdom took 691,000 bushels 
against 443,000 last week and 2,008,000 last year, and the Conti- 
neat 1,781,000 bushels, against 1,297,000 and 3,894,000, respectively. 
Floating quantities of corn increased 476,000 bushels to 5,840,000 bush- 
els, which is far below the 23,631,000 of the corresponding time a year 
ago. The visible supply of corn decreased during the werk ',198,000 
bushels and the total now stands at 5,141,000, which is weil above the 
4,422,000 held at the same date in 1910. Chicago stocks decreased 727,- 
000 bushels, bringing the aggregate down to 2,351,000, which, however, 
is considerably more than the !,865,000 of this time a year ago. The 
quantity of corn now in New York is given as 410,000 bushels, a con- 
traction of 47.000 bushels for the week, but there is still a good margin 
over the 283,000 of last year. 


THE CHICAGO MAREETS. 


Cu10aGo.—The Government crop report imparted additional firm- 

ness to prices and the average level for the three leading grains is 
slightly above that a week ago. There has not, however, been any ap- 
preciable improvement in either domestic or foreign demands. Spot 
transactions in wheat and corn were moderate and, as usual with the 
approaching close 0° navigation, Lo betterment is looked for in dealings. 
Supplies remain covsiderably above normal, although stocks in all 
positions were decreased 839,000 busheis this week and the aggregate, 
32,011,000, bushels is seen tv be 5,730,000 bushels larger than at this time 
last year. Crop marketings, 5,076,106 bushels, were 270,600 bushels 
less than la-t week and 744,85U bushels above those of corresponding 
week in 1910. There has been considerable decline in arrivals of corn, 
ab ut 1,000,000 bushels, and increases in both wheat and oats, the 
latter having risen to 2,425,500 bushels against 1,627,200 bushels last 
year. Total shipments, 4,042,850 bushels, show 434,050 bushels better 
,han last week, but are 7v9,250 bushels under those in 1910. The outgo 
of whest and oats is notabiy smaller, while corn is slightly over that 
of last year and nearly double last week’s shipmeuts of 1,273,900 
bushels. Agygregate movements of the five grains, 9,118,950 bushel® 
show increases over last week 163,450 bushels, and only 35.600 
bushels over a year ago, despite the largely increased marketings above 
meutioned. Agereguie movements of flour again compare unfavorably 
with this time iast year, there being decreases in receipts 83,566 barrels 
and in shipments 54,530 barrels. Fiour production is slightly extended 
on old business. Domestic dealers maintain a conservative attitude as 
to future needs and new orders for the balance of the year make a 
‘moderate exhibit. Foreign inquiries have declined, and the bids 
received run below parity. Flour stocks outside uf Minneapolis, October 
1, as officially reported, were 555,000 barrels, a decrease during Sep- 
tember of 67,000 barrels. Stocks a year ago were 780,000 barrels, after 
au increase had been made of 98,0uU barrels. Crop advices indicate 
satisfactury progress in plowing and seeding winter wheat since the 
recent improvement in weather conditions. Corn in Lilinois and lowa 
has not shuwn the improvement expected, but the results, as a whole, 
indicate satisfactory returns and prospects are good fur early market- 
ings. stocks of grain in all positions here include 5,651,uu0 bushels on 
the river, a decrease of 68,000 bushels this week. The quantities in 
vessels include 1,116,00U bushels wheat and 4,530.0vu0 bushels oats. Con- 
tract stocks of wheat have undergone only slight reduction, while corn 
and oats were substantially absorbed by eastern buyers. Corn charters 
to Buffalo remain yuoted at 1 cent a bushel. Contract stocks decreased 
in wheat 38,387 bushels, corn 597,190 bushels and oats 49,842 bushels. 
Detailed stocks this aud previous weeks follow : 


Wheat—busnheis. {his Wook rrevious wees Ys « 

WG, 5 MARE ——— 70.730 07, 
No 2 hard... — —— 1,415,689 1,462,056 1,637,423 
Ss UE UD 0,148 | A » 
No.1 Northern... ......... : 4,753 4,763 63,134 

Totals. ....... St 11,658,796 11,697,183 5,821,207 
Corn, contract.........-.-... ... 1,284,159 1,881 349 313,111 
Oats. COMEFBCE.........-.-.--- «..- 1,790,222 2,281,070 6,427,009 


Stocks in all positions in store decreased in wheat 40,000 bushels, corn 
727,000 bushels, oats 77,000 bushels aud rye 4,000 bushels, and increased 
in barley 9,000 bushels. Detailed stucks this and previous weeks follow: 





























Stocks—bushei:. This week. Previous wees. Year ago 

TI cwtesitascéecctedaets Foithnes 18,824,000 18.864.000 11,423,000 
2,351,000 3,078,000 1,867,000 
Vates . 4 10.765 ,000 10,842,000 12,785,000 
Rye. — REE, 7,000 11,008 87.000 
SP iisidlan cise aubdind nko nies 64.000 55,000 149,000 
EPA ERIE APTN St Ny ae 32,011,000 32,850,000 26,281,000. 


‘Total movement of grain at this port, 9,118,950 bushels, compares with 
8,955,500 bushels last week and 9,083,350 bushels a year ago. Com- 
pared with 1910, receipts increased 17.1 per cent. and shipments de- 
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= 14.9 per cent. Detailed movement this and previous weeks 























Receipte—bushels. This week. Previous week. Year age 
RRO Set 5 te ih a aed 411,900 369.600 3300 
— RT EOE ERE MI COIN 1.276 200 2,124,800 1.888.750 
——ã——— 2,425,500 1,877.200 1 ,627.200 
ye Witt deudabebidesehee ot oe $1,000 62,500 12,000 
J 881,500 912,600 370,500 
NR iis i a st ay 5,076,100 5,346,700 4,331,250 
Shipments—bushels. This week Previous week Year agc 
Yue PED NORE LEIS IES ROE LED TD 277,400 329, 375 

— 2.369.850 1,273,900 2.303 ©00 
o Diva dite dtibgndtatucadteaaiins oak: 1,189,800 1,702,000 1,728,800 

ave RS ERS ESO ES RE aR ES 8,500 8,5 9.8 
MEME . cbbicvhnedesiactbucceesiboons 247.300 275,400 335 000 
i 4,042,850 3,608,800 4,752,100 


Flour receipts were 112,638 barrels, against 130,819 barrels last 
week and 196,504 barrels a year ago, while shipments were 148,045 
barrels, against 143,839 barrels last week and 202,575 barrelsin 1910, 


The visible supply statement of grain in the United States, east 
of the Rocky Mountains, exhibits increases in wheat 3,989,0C0 bushels, 
oats 228,000 bushels, rye 118,000 bushels and barley 657,000 bushels, and 
decrease in corn 1,198,000 bushels. The principal port increases in 
wheat were— Minueapolis, 2,111 000 bushels; Duluth, 1,787,000 bushels; 
New York, 35v,000 bushels; Detroit, 181,000 bushels; Philadelphia. 
124,000 bushels ; and Toledo, 103,000 bushels. Similar wheat decreases 
were—Buffalo, 434,000 bushels: and on Canal, 110,000 bushels. Simi- 
lar corn decreases were—Chicago, 727,000 bushels; Buffalo, 547.000 
bushels; Omaha, 146,000 bushels; and Kansas City, 100,000 bushels 


Corn decreased on lakes, 475,000 bushels. Detailed stocks this and 
previous weeks follow: 











wh Stocks—bdusheis Tne week. Previous week Yeur age 
—B—— 56.698,000 52,709,000 34,309,000 
by dies beacwnciline 5.141.000 6,339,000 4,422,000 
— baimks shieadeincdebenidiinineubieah «oxi 21,272.000 21,044,000 18,736,000 

tee ——— ——— 29.000 511.000 5254 
GS si akubelsecokses 3.424,000 2,767,000 2,511,000 











ws he Canadian visible supply statemeut of grain. reported by the 
innipeg Exchange, exhibits increasesin wheat 1,358,000 bushels and 
barley 39 000 vushels, and decrease in oats 786,000 bushels. Detailed 
stocks this and previous weeks follow: . 


neat ee bushels This week. Previous weck. Year «sO 
Wheat ............. — — —— 4,097,000 9,077,000 
— ——————— 3,632,000 9,527,v00 
| EEE FREDO. DG 3Y¥8 000 359.000 748,000 
a MINNEAPOLIS FLOUR OUTPUT. 
MINNEAP 


-OLIS — With the mills running on about thee-fuurth capacity 

sales have improved materially and orders booke« have nearly equalled 

i Shipping directions on old orders are cowing in with more 
reedum than for some time past. Cereals and feed are firm. 





HIDES AND LEATHER. 


The principal feature of the market is the large salesof packer hides 
for ths week amountiag to about 115,090. Most of the sales were to one 
large buyer, but other tanners also operated. Prices on some varieties 
are slightly lower and heavy Texas steers, butt brands and some 
descriptions of native cows are about 4c. lower, but the rest of the 


market is steady. Receipts of catile at present are mostly branded, and . 


owing to this fact the market on native hides is somewhat firmer than 
on branded varieties. Country hides are hardly as strong as formerly, 
as receipts are increasing in some sections, but the market is not 
quotable under 13¢. for buffs, and good lots of buffs have again sold up 
to 13¢c. Calfskins are firm, as supplies of these are naturally light at 


this season. Latin-American dry hides are st-onger and sales of. 


different kinds of common varieties, such as Orinocos, Ventral Ameri- 
cans and Puerto Cabellos have advanced $c. The Europesu markets 
are firm and there is not much business here in these owing tv prices 
being above the American markets on most varieties. 

The leather market continues firm and there is a steady business in 
most varieties. Sole leather is especially strong, and recent advances 
are being well maintained. No espcially large sales are reported, but 
one transaction in the New York magket was consummated involving 
7,000 Texas oak sole leather bends, and a large sale was also made of 
Texas oak sole offal. Hemlock, union and oak sole are all firmly held 
on the basis of lately established rates, and the receipts coming forward 
—* the tanneries are so small at present that there is no accumulation 
4 account of anything. This is naturally the season when tanners 
should be busy, as shoe manufacturers are engaged in making up 
winter shoes, but trade is not as large in volume as has been the case 
in previous seasons There is a steady demand for upper leathers of 


about all kinds. Calfskins, glazed kid and the different finishes of cow 
de sides are the best sellers. 


Boots and Shoes.—Some manufacturers are still taking inven- 
tories before starting their spring run. Advances have been demanded 
by some New England producers owing to the continued strength ruling 
in sole and upper leather as well as hides. Reports from salesmen now 
on the road selling both the wholesale and retail trade have not been 
very encouraging as yet and they continue to state that buyers are 
showing decided conserv itism in the lacing of orders with very few 
willing to anticipate their wants. hite goods are expected to be 
gpa next spring, but velvet shoes are in lessened demand. There is 

ittle animation noted in the local retail] trade, but with the approach of 
cooler weather a better movement is expected in heavy stock and in fall 


styles. 
THE BOSTON MARKET. 

Boston.—There is a firm market for all kinds of leather and the 
‘endency of prices is upward. With no accumulations of desirable 
stock tanners are demanding full prices. Demand is steady and shows 
some increase with sales of both upper and sole confined to compara- 
tively small lots. Orders for spring and summer footwear are increas- 
ing and duplicate orders for fall and winter are being received. 


—* —— while not all busy, are more fully employed than for several 


— — 


DRY GOOOS AND WOOLENS. 


Trading in cotton goods continues steady, although in moderate 
volume. The jobbing trades are now buying heavy cottons, both 
brown and colored, more freely, and the adjustment of the market to 
the new low level of cotton is making satisfactory headway. During 
the week ACA ticks, 8-oz., were reduced from 13}c. to 12}c. a yard, and 
9-02. southern denims were reduced from 13}c. to13c. Eastern 9-02, 
denims are held at lé64c. There have been some fair-sized advance 
vrders placed for hose and belting duck, but buyers are not inclined 
to hurry forward business on wide duck as yet. Printcloths rule 
generally easy, with moderate trading reported on some of the narrow 
aud wide staples. Export trade is quieter, but shipments are well 
adead of the corresponding period of a year ago. Staple prints are 
being ordered with considerable freedom by some jobbers in the Wes t 
and South, and the resumption of operations on the part of the Fail 
River [ron Works milis, feeders for the American Printing Company, 
was a feature of eucouragement. As the cotton market de Unes there 
is & stronger disposition shown to increase production, as manutac- 
turers ind that tne demand at lower prices has broadened sufficiently 
to Warrant them in making preparations for steadier running. Re- 
tailers are doing a steady business on napped cottons and this is being 
reflected in dem snus upon primary factors that are not readily handled 
in the limited time aliowed. There is aiso noted more disposition on 
the part of retailers tv order wash goods and cotton dress fabrics for 
Spriug delivery. showing a stzady growth of confidence in the future 
ot business, which was more or less laéking a few weeks ago. 

Woolen Goods.—The main feature of the woolen goods market 
Was the continued active demand for coatings suitable for women’s 
wear. All kinds of reversibles, plaid backs, two-faced goods and polo 
cloths are exceedingly scarce and purchasers are offering premiums of 
15¢. to 25e. a yard for stock goods of this character. Although the 
leading mills are running overtime to supply the requirements: of the 
cutting-up trade the prospect is that the market will continue to be 
short for the remainder of the current season. Fine fancy worsteds of 
the best types are being ordered freely for spring delivery by a leading 
garment manufacturer, and this is taken as indicative of a good business 
on suits next season. Light weight Scotch mixtures and reversibles are 
also wanted for spring delivery and some of the mills are already well 
provided with advance orders on this class of goods. Spot business on 
serges in colors and cream is very good and some of the largest pro 
ducers are running overtime in order to fill the orders that they have in 
hand for nearby and future shipments. There has been some cleaning 
up of late ot mill accumuiauwns, although at low prices, but as these 
goods were odds and ends the transactions cannot be taken as showing 
that there is any weakness in the values of spot dress goods generally. 
Worsted cheviots and diagonals are moving in an encouragipg way, 
these goods being taken by the manufacturing trade for women’s outer 
garments. Biack broadcloths are being called for by out-of-town cut- 
ters, but the price of these fabrics, particularly the cheaper descriptions, 
is irregular. Duplicates on men’s wear fabrics for spring have made 
their appearan: e, vut it will be some weeks before there is a strong for- 
ward movement from the clothiers on spring merchandise. 


Silk Piece Goods.—The demand for broad silks for the fal! 
season was better this week than last. Messalines have the call, and 
so strong is the inquiry for these goods and so firmly do they appeaf 
to be entrenched in favor, that several manufacturers who have been 
making taffetas exclusively are now using their machinery on these 


soft, satin-faced materials. Competition, however, is very sharp, the 
lowest prices in years having been named by manufacturers in order to 
procure orders. Some spring business is being placed, but the applica- 
tion is sq light that manufacturers are not able to predict with any 
degree of certainty how much wiil accrue in the near future. 


Cotton aud Worsted Yarns.—Business in cotton yarns 
during the week was restricted to nearby or immediate requirements, 
Values showed a tendency to sag on account of the weakness displayed 


by the raw material market. Worsted yarns are in fair request, spinners 
using the French system being better employed than those using the 
Bradford system. There is still a wide difference in the quotations 
named. The market is irregular. 








THE PITTSBURGH IRON MARKET. 





PirTsBURGH.—New business provides for operations approaching 
close to present capacity, the lower prices prevailing being an induce 
ment for purchasing, though consumers are apparently governed by 
immediate requirements. Finished products are weaker, and for de- 
sirable business some mills are offering special concessions. Pig iron 
continues rather quiet, and the only feature of interest is the recession 
of Bessemer iron from the price of $15, Valley, which nominally pre- 
vailed for the past year or more, now being quoted at $14.65, Valley. 
and basic $12 60, Valley. The scrap metal market is decidedly unsettled 
and prices are weak, though holders of large stocks are not making any 
great efforts to sell at present quotations. Heavy steel melting scrap is 
quoted $12.25, Pittsburgh There are pending several large contracts 
for structural material and orders are reported from the railroads of 
several thousand steel cars. In the structural department the activity 
is at a fair rate, but the demand for plates is not more than 50 per cent. 
of capacity. Steel bars are selling as low as $1.19. Pittsburgh, and in 
sheets concessions are still being granted. New iron pipe lists have 
been avnounced with reductions corresponding with the cut in steel 

ipe. the revisions affecting galvanized material. The reduction on 

-inch iron pipe is $2 the ton. . Coke production is practicaily stationary 
and the market is waiting. There is but little demurrage cok», and this 
fact has steadied prices for prompt coke. which is quoted at $1.50 for 
furnace grades and around $1.90 for foundry. ; 
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THE COTTON MARKET. 


Further declines this week brought new low record prices for « tton 
on this movement, October options at one period touching 9.40 as 
against 14.46 at the corresponding time a year ago. Although reports 
of excessive rains throughout the belt were received telling of serious 
damage to the crop and hindrance to picking, they received little more 
than casual attention, for while they induced a covering movement of 
some dimensions on the part of the shorts and brought about some 
apparent strength, the upward movement was not maintained. It was 
pointed out that any damage that might have occurred from these con- 
ditions was more than offset by the almost ideal weather prevailing 
during the past four or five weeks, as reflected in the unprecedentedly 
large amount of cotton that has been picked and harvested up to this 
date. While it is now generally conceded that this year’s crop will be 
far in excess of any previous record, there is a growing disposition on 


the part of the trade to regard present prices, which are about $25 per 
bale below those ruling at this timie a year ago, as tully discounting any 
conditions l.kely tw depress prices toa much greater extent. ‘hose who 
favor higher vaiues say that while receipts are undoubtedly heavy, 
indications are now appearing that there wiil be some falling off in this 
respect, and that the increasing disposition on the part of the southern 
planter to hold his cotton is bound to have more or less effect. More- 
over conditions in the cotton industry are improving and it is expected 
that an increased demand from the manufacturers will soon exert a 
favorable influence. That some consideration was given to these argu- 
ments was reflected in heavy purchases by several prominent interests, 
and late in the week there was some development of strength, which, 
while not very pronounced, appeared tu indicate the existence of con- 
siderably more confidence than has been nuted for sume time past. 


SPOT COTTON PRICES 





Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents............ 9.95 9.75 9.75 —n SRigape eats oe 9.50 
New Orleans, cents......... 9 87 9.75 9.68 — +eseses 9.69 
Liverpoo!, pence ............ 5.59 5.53 5.44 Oar. ‘néuaca 5.31 


Latest staiistics of supply and movement of American cotton com 
pare with earlier dates as fullows: 






































Abroad and Three Weeks’ 
U. Afloat. Increase 
BLT, O86; B ccsccences 968,729 1,029,713 1,151,912 
aa. © =>: Sevasteneumes 705,255 872,276 741,001 
— 961,003 1,479,956 726,029 
gies SOS ses 943,741 990,140 79u, 8% 
ae %:: — 362,155 964,779 328,78 
RP ere 706,922 680.458 471,348 
1,092,654 1.258 000 549,401 
es Todcgenepenes 778,466 872,000 997,335 
1903, “” 9 605,389 617,784 683,007 
1902. “ 10 844,094 832,00 598,158 


























From the opening of the crop year to October 6, according to statis- 
tics compiled by the Financial Chronicle, 2,055,678 bales of cotton came 
into sight as compared with 1,635,839 bales last year and 2,052,757 bales 


two years.ago. This week port receipts were 448,236 bales, against 
408,931 bales a year ago and 440,508 bales in 1909. Takings by northern 
spinners for the cropyear to October 6 were 144,275 bales, compared 
with 172,815 bales iast year and 148,874 balestwo years ago. Last week’s 
exports to Great Britain and the Continent were 403,580 bales against 
292,976 in the same week of 1910, while for the crop year 1,176,616 bales 
compared with 912,179 bales in the previous season. 





FOREIGN TRADE REPORTS. 





Although there was a notable falling off in arrivals and a slight de- 
crease in shipments the foreign trade movement at the port of New 
York for the latest week makes a remarkably satisfactory comparison 
with this time a year ago, both imports and exports being far in excess 
of those at that time. Exports fur the latest week aggregated $17,148,- 
165 as against $17,472,978 the weck before, $16,096,294 the same week 
last year and $1) ,629,544 the corresponding week in 1909, while imports 
amounted to $15,755,967 against $19,618,795 the preceding week, $13,- 
978,247 last year and $16,817,418 two years ago. Most of the decrease in 
imports is owing to the sharp contraction in arrivals of a number of 


leading commcdities, those of undressed hides falling off about $500,000, 
of copper about $700,0U0, of coffee about $1,300,000, and of rubber about 
$650,000, these four articles alone accounting for upwards of $3,200,000. 
Besides these, receipts were also smaller of china, cocoanut oil, sauces 
and preserves, watches, books, wool, furs, metal goods, antiquities, tea, 
tobacco and others. These decreases, however, were in part offset by 


~ larger imports of vanila beans, precious stones, platina, casings, hemp, 


paintings, shells, sugars and trees ana plants. In the following table 
are given the exports and imports at the port of New York for the 
latest week for which figures are available; also the total for the year 
to date and similar figures for last year: 
Exports — * 
: 1910. 911. v10, 
Latest week reported $17,148,165 816,096,294 $15,755,967 $13,978,247 
Previously reportea. 679,131,348 501,891,250 634,211,634 678,226,357 
Year to date....... $696,279,513 $517,987,544 $649,967,501 $692,204 604 
Imports of general merchandise for the week ending September 30, 
amounting in value to $100,000 or over, were: Vanila beans, $196.929 
furs, $459,751; precious stones, $1,196,675; undressed hides, $490,993 
copper, $165,697 ; metal goods, $131,959; platina, $111,160; tin, $971,333 ; 
antiquities, $114,797; casings, $156,618; carriages, $156,171; coffee, $1,- 
051,716; hemp, $257,501; India rubber, $1,888,309; paintings, $299,867 ; 
shells, $101,558; sugar, $721,178; trees and plants, $134,893; tea, $144,- 
19; tobacco, $134,619; Imports of dry ds for the week eager, | 
October 7 were $2,421,303 against $2,630,154 the preceding week an 
$3,024,605 the corresponding week last year, of which $1,889,864 were 


entered for consumption this week, $2,138,682 last week and $2,457,533 
last year. 











THE STOCK AND BOND MARKETS. | 


The stock market was dull this week and the trading was limited to 
fewer issues than for some time past. The occurrence of the Columbus 
holiday helped to curtail business, but aside from this, speculators and 
investors apparently assumed a waiting attitude toward the market. 
Prices moved irregularly, with some especially good advances in certain 
properties, while in other quarters of the list a heavy tendency was in 
evidence. Incidents of the week were mostly of a tavorable nature, 
particularly the Government's report of crop conditions as of October 
1. Although a lessened number of orders appeared on the books of the 
United States Steel Corporation at the close of September than at the 
close of the preceding month, they were in excess of any other month 
this year and materially above the urders on the books at the end og 
September last year. The copper trade figures were less satisfactory 
showing an increase in stocks on hand, while exports fell off sharply and 
domestic deliveries were also reduced. United States Steel, Reading 
and Union Pacific were the most active issues, but an upward move- 
ment in the shares of some of the railroads traversing the South 
aitracted more attention at one time than the fluctuations of these 
usually important leaders. Of the Southern group, Louisvilie & Nash- 
ville and Atlantic Coast lines were particularly conspicuous for the 
extent of their gains, which had for their basis the heavy tonnage 
resulting from the large shipments of cotton now going forward. Nor- 
folk & Western was a later sharer in this price improvement and from 
« like cause. American Beet Sugar common shares maintained much of 
their recent strength on the prospects of the early commencement of 
dividends on thatissue. Aijlis-Chalmers recovered a part of the heavy 
loss sustained at the close of last week, following an explanatory state- 

ment of its affairs by an official of the company. A rise in American 
Tovacco preferred was apparently in response to satisfactory develop- 
ments in connection with the reorganizution-of the company. 
advances occurred in Cleveiand, Cincinnati, Chicago & St. Louis and 
Missouri, Kansas & Texas preferred, United States Realty and Improve- 
ment, Pacific Telephone & Telegraph, and Sears, Roebuck & Co. In- 
cluded among tthe issues in which the trading was heaviest were 
Amalgamated Copper, American Smelting, Atchison, Topeka & Saata 
Fe, Chicago, Milwaukee & St. Paul; Pennsylvania, Southern Pacific 
and Southern Railway. 

Daily transactions in stocks and bonds on the New York Siock Ex- 
change compare with last year as follows: 



































Week Ending ——STOCKES, Shares. ————-- BUN Dg. - 
Oct. 13, 1911. This Week. Last Year. This Week. Last Year. 
284,32 90,199 $1,162,000 $1,015,000 
467,843 197,080 2,494,500 1,608,500 
253.928 3¥5,766 2,143,500 2,515,000 
333 571 ee 5,486,000 — 
— GR ii ee 3.145,500 
370,450 982,300. 8.382,000 3,818,000 
1,710,142 2,345,430 $19,687,000 $12,102,000 





The daily average clusing prices {01 sixty railway,ten industrialand 
five city troctiou ava gu> stocks are appended. 

Lasi year. Sat. Mon. Tues. Wed. Thur. Fri. 
Railway ......-.. —— 103.50 97.20 9737 97.68 97.84 ...... 98.22 
[nduatrial............ 78.50 T7167 71.06 .7.78 T2327 | .<<<.- 72.86 
Gas and Traction.... 111.80 108.02 107.95 107.88 108.15 .....- 109 10 

Railroad and Miscellaneous Bonds.— Evidences of 
a broadening in, the demand for railroad and miscellaneous bonds 
appeared this week and as a result prices, as a rule, displayed an 
improving tendency. Most of the largest advances, however, occurred 
in the issues of the companies whose shares were conspicuous in the 
stock department. In this class were the Atlantic Coast Line, Louis- 
ville & Nashville collateral 4s and Norfolk & Western convertible 4s 
The American Tobacco issues were in good demand on the progress of 
the plans for the reorganization of the company. The good annual 
report of the Southern Railway was effective in the advance in the first 
mortgage bunds of that company and a lesser improvement in the gen- 
eral 4s. St. Louis & San Franeisco general 5s rose sharply on light 
trading and the refunding 4s also made a good gain. Allis-Chalmers 5s 
declined to a new low ievel. The trust receipts for Third Avenue 
4s were again in demand. Atchison convertible 4s continued one of 
he active features. 

Government and State Bonds.—The sales of Govern 
ment bonds included among United States issues Panama 3s at 102% 
registered, ut 102}; and among foreign issues Japanese 4js at 94 
second series at 93} to 93; 4s at 874; Chinese Railway 5s at 974. In 
State securities, New York 4s of 1961 sold at 1034 to 1033, and 
Virginia deferred 6s, Brown Bros. & Co. certificates, at 59 to 59§. 





Naval Stores Market.—The tone of the market was steadier 
this week and quotations for turpentine showed an advancing tendency, 
reflecting more active demand and higher pricesatSavannah. Demand 
was somewhat better than recently, and while purchases were in moderate 
lots and mostly to cover current requirements, the total aggregated a 
fair business. Business in rosins was quiet, but quotations were wel 


maintained. There was some inquiry for tar and prices were steady. 
Pitch was dull. The receipts of naval stores in this market for the 
week were 3,398 barrels of turpentine, 13,955 barrels of rosins, 152 
barrels of tar and 175 barrels of pitch. while exports were 1,937 barrels 
of turpentine and 5,464 barrels of rosins. Receipts and shipments of 
turpentine and rosins at Savannah for the week and for the season to 
date, together with comparisons for last year, are given below 




















Weex. 193) 1910. 
Receipts. turpentine..............-...-.-.-+--- 3,584 916 115,442 
— TE cient ede bbahinn cawses dec ened 12,420 437 649 342 195 
Shipments, turpentine......................... 7,18 2,706 108,44 
Ship IR kn bi nrncia Sh cikinns Caswemebes 16,049 392,515 362,943. 
— 35,744 15,661 
r 75,252 63,483 
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NEW YORK STOCK EXCHANGE. 


Weekly and Yearly Record of Stocks and Bonds. 





























| Last 
STOCKS | Sale 
| Friday 
Adams Express .......------ *205 
Allis-Chaimer .....- pecce oi 
Toulgnmated Oopper...... | 33° 
A La) : 
Americap Agi Chemical. . 
American Beet sage 58 
do pr * Ys 
au brake Suue & e Kiry 8 
GO vpre 1322 
American Cal ....... — 108 
do pret ....---.-----+------- 30 
American Uur « Fuundry..| 43% 
Bp WOR occ wccce ccccnvcces 110 
AD fa U * 7 
Steen — 
GO prt.... coeeeee « 99 
American Si press.......... *207 
American Hide & Leather. . * ot ‘2 
american ice Seuurities ---|* 17% 
Awerivan Linseed .......... * 3% 
do pref .....------------eee- * 28 
Awerican Locomutive ...... 35% 
GO pref . .....------00+. oo-- U4+s 
American Muaib.........----- 3 
UO pret......-----++-++----- 42% 
Amorican Smelters pref s../* 344, 
Ameria smciters & ef... 3* 
— 10 
—— pmuld ..........--- a 
do prof ...... oni 
—— steei "Foundries. . 324g 
Americad Sugar Kef....... ° oa 
QO PTL... 200. ccccee 
Pech ne Tel @ Cable...... * Tv 
Aweriasn Lei @ Tel ........ 35% 
AwmoticaD ‘T'ub pret Dew ....; 93 
x W UU .......---- ° —* 
AbaculDds Uupper .....---.-- 33 
ADD APUOF......0--cccccccces a 28 
Ass’d Merchauts 1st pret...| ...... 
Awh, Lup e@uana fe ...... U6” 
gaiadins Guank ieee... 127 
— 3 
EME nw co ccccecsssccccccse 
Baw —2 —— * 1% 
—*— DADE . —————— — —— * + 
GD: EOE... oo ccesdesccesscoces 
— napid Trausi. 756* 
brookiyD Unlon Gas... ----*4134 42 
Brunswick Ter @& Hy Sec...\* 74 
Butlalw, hucheotor @ PF. LB. a2 
a ..............P eh 
anauu ðoutusra — —— 
UsuiuieD PACLIC ...........- 2274 
Cepdtual @ & Aw Lol ......--) 222... 
—— —— 32 
yenteal sat Of New J ersey. “206 
Chicago & em * 18 
Ss shad eninidimancmmoniaiiil 4 
per oe —— Wesat'n new.. —J 
— — — 
chicago, Mil & St baul..... i ** 
i el — wih ore ee 4 
— Northwestern. .. 43* 
Chicago, MtP.M& Omaha sal *“* yt 
— — E 14, 
— 13 
19%, 
ee ores. Chic & StL... an Biss 
--/* & 
3 & Pittebursg - --.-.. 168 * 
Co Fuel @& lron ....... 27 
do pref..... = 91 
Coiorade Southern .......... 50 
pot mo — — . a 
Lol & Hook C é i fuli pd...) 
Consolidated a 138i 
Corn eee Keuning Co.. 11% 
een e ta wceeeeenceceees * 
Crex —— J— 76 
van American ougar.... |... . 
— ———— 54 
Deilawared@ Hudson ...... 3* 
Delaware, Lack & W "497% 
— @ Kiv Grande ...... * 22% 
—— —— 46 
Des Muines e Ft. vodge...|* 3* 
Denon mdiwon Co..........) ..000. 
— @ Mackinaw........ “210 
6 baigceséancheceesece 00 
Letront t United wage . ee 
buruth & SSé& Lapa mR * “9 
———— — * 18% 
Duluth. ‘ais Dene. ......) ...... 
Du ¥ dv N Powder Go pret 80 
do lst lei RR TI 
"> § Sie * 41% 
“ae & Terre taute..... | 2.00. 
Federal aor & Smelting “is 5 





















































Week Year 
High | Low | High Low 
; 
ddmewn 245 Jun id | 235 Jab 2u 
5 — ¥ My 34 2 Oct 7 
15 10% | 34 keb 3 10% Oct 9 
61 40% 7i%Jun ly | 44% Sep 25 
48 45 | GU My ls | Jan 
— ——4 eb « | 101% Jan 27 
5s 95 «| SB%~OCEL14 | BY Jan 12 
101 luv 10L Uctll | ¥2‘aJan 9¥ 
eeeccee | covcece | Y7 Fep2z7 87 Sep 21 
ecosce | ccceee | 135 — 
10% 9% | IlZegMy 9 SigJan 6 
56 84 S3%eMy 2s | 77 Jan 
431g 46s So dui id | 42% Sep2s 
115 lls = My 23 | 114 40 
eeeeee eeecer | Jus o | v6 Jui 
51 ay, | Ou. bow 23 | 46's sop 26 
pees | 1U5y Beuld | lUU My 26 
A ROSS |za> Mr 27 | 201 Sopzs 
$58 S~ | 6 Junl4é 542 oep ZZ 
—— | 26% suula| 1s Sepus 
— | 20% Juill| Iltyau 2 
84% d42 | ld peopld & Au il 
2y Zo% | $4 Bovld| 26%Uct - 
BO% | 34%) 45% My 22 | 3319 5up2o 
105 AUe+s | Lives atr 1/104 Ape 
caine, meen | Ovum 2h 3 pep26 
42% | 41%) 43 Jui22/ SlyMr 8 
cetaee | << ewes | OVwWduliv| SZ sepZ 
49) G2) od | 56% sep vd 
lug dui%, | 1U5 ysus 15 95% Sop 27 
— 4 anne 345 My 23 | 245 sepid 
lua hud 1U4 ay S| vO Au 18 
BB% |) SL SZ2nr0u ¥| 26 sep2s 
LL7~% | ddo'g | 12S rob 27 | 112% sop sv 
ilo 116 livgecobtl4/ lll Jan 56 
sodae’ | espece 354g Janu ld %au 1 
135% | 133% | lod+yuum 8 / 13lyAuU 30 
vo% | YO% | lug My ls | 387 Au: 
32 31 $643mr 41 | 27 sepld 
S349) 3S | Youduuio| 864g Mr 2Y 
2d 45 | d4eyeobd 7 2449 80p 26 
33 32 | ¢lwsunls 2v 5800 20 
ey Pea ae 1 OU pop t pep G 
Santee 1 Seabee = — * lu4 My 2 
AE, EG sep 
106 lu3% 684 99% Sep 27 
lus lus 1U0 a dun iz adau 3 
123 LZs sS2ydsuily (| 117 Jan 3 
VO% | vO~) LUV Jur 14 | 95% Sop 2y 
B64g/ cU~ | Yi Jun 4)| S54 Au BO 
2 2 24g Jap 27 l\yAu 26 
— — SSyau 260 sep 
66% | 56542) Gus uul Bi Sop 2 
75% | 73%) S4%Jul 20 | 72 Sepls 
loa 133 1456,Jduu 5/12¥ Sepls 
—— — ee fobi5 | S82Au 15 
— — — freob o | luv Sep2z 
29% | 20%/| S31 or su; 2s Fevlt 
sieiaeat:” I dll matinass os My 12; 62 Mr 3 
22749 | 226% | 247 sul zl | 195%Jan 3 
sebene 1 exbeece 120 Aprzz | ll3wMy 3 
2i%/| 21 33%g hob 2) 13% Sep25 
499| YS% |) luo Kevlu| 91% Sep26 
Sameee, | ocapee 400 KBebZvo | 26U) Au 24 
73% | 7i%|) Sh%~— Keo S| 65% sep2zs 
——— 31 My 23 15 Au 28 
ks elie ieukin 53 Janivy| 37 Oct wz 
19 1s‘a| 2osun 56 | 17% Seplé 
—— A tomnion 404 r 6 36 Srpi3 
10t% | i06y | 1334 Nev 7 | 100% Oct 4 
— — endear 4654 bob 6/141 80p 14 
14449 | 142% | 15U0‘e2sun1zZ/| 1384gs5ep 1 
— --- -| Wily Au vi 1ly7 Au su 
—— — 444 JsunlZ | 1304Aprz0 
— 187 Jul 162 Febls 
— PR 2* rev 4« 154 Sep 40 
EASES Dee 74 feb 6 Jun 
19% | 17% | 254 My19/ log sep25 
O3~— |) 6Z 66 Janis | 48% Sepls 
—— — vs pob i Jul 
27 269 | 36% Fev 25 Sep 23 
fs 112 My 25/110 Mr 23 
50 47%. | ov Janis | 43 sep2s 
14 74 | 82 —* 70 Sop 25 
—— 63 Sep2zd 
lz lé 1B ig Jul 13 12 Apr2l 
poetic: e kckace 101 Au 8/101 Au 
13349 | io7% | 148 Jun 128% Sep 25 
11%, tite) 161, My 17 10% Sep 25 
75.| 70%) 86a, My 2v| 73 Sep 27 
———— rae 7o- Jul 2 Jan 26 
— ides 53 sepzz; 36 Feb 2 
SVE See Yo sepl4| 8349Jan 19 
162 16U'g | 174%eJuu 23 | 159129 Sep 20 
TENE) EPES tet 6U0 Jun 5 | 505 sep25 
22%, 2 | 3&6 febl5/ 2lySepl4 
47 46% 74 Fev¥gl | 44 Sepl4 
—— cose | Jum 2) 5S%Au 22 
woecee | eoeeee | 122 Au lU| 107% Jan 5 
EES ft TM | 1zv Au 23/| 100 My 25 
— | ------ | LUO My 25 | lov My 25 
7522 734e| 74 Feb ;¢ | lg Sep 1 
3l%| Si% | SB%eMr 1); 29 Sep2ze 
sepenn EL: eaieees 15% Mr su | 9% Sep 
Guinan L. gomegid 30‘emr 30 | 19% Sep27 
juctinn 7 atvouw 4 peokuambstdews SE 
i 
Seat -. | 97 My 20; 82 Janis 
30% | 204% %Jui 1| 27%Janili 
4349 4549) Glig Jui 1); 45% Jan12 
41 41 49%Jul 1; 35 Jan 
— — S$ 24 60 Feb 1 
— —— Su u 24 85 My 26 
— — — 36 Feb1lé 15 Sep23 
50 47 6644~My 19, 47 Octls 
— — Ar 16 36 = 




















4 

















— — — 















































































































































— Re com Ree 


STOCKS Last Wreek Year 

Continued Sale oe 

Priday) sign | Low High Low 

H B Claflin 2d cseseceol! @¢¢eec0 eco | 22°72 | eeeeceséoeoesees “72 eee+ cee 
Havana Klectrie B Railway... * 974g | 98 98 98 Ooctll| 934sJul 22 
pref .. “102 | 102% | 102% | 1024 Oct 9 | 93% Jan1g 
Hocking Valley............. *21B | -cecee | --+0-- 134 «=Apr29 | 128 Mr 4 

Homestake Mining......... * 32 eveces | sees. | B6% Mr 29 | 81% Sep 
Illinois Ventral.............. 138% | ldé4g | 136% 147 Jal 31/132 Jan 3 
do leased lines............. BO | ---.-. | eeeeee Yi'gJun 7| 964Jun 7 
Ingereoll-Rand = ea Sag SO} encuns’| 5c... : 
— 14% | 15." | “14% | “Soy wed 16 3 
A BR apt AORN SPARC kM ae 45 45% | 44 66% Jul 19 | 39% sep 25 
International Harvester...| 103% | 104/103 | lug4My 56/| 994sSep 20 
ae prone sme 16- | 116 116 128% My 4/115 sep 22 
lnternational Mere Marine.|* 3% 353 3% 5% Jan 3u 3“uSep 9 
a STR Ma * 14% | law) 14% 4Junl17| 14 an 30 
Internationa! Paper......... 9% 9% 9% | 13% Jan 31 9 sep 9 
wet...... 46% 461, 46 SdeJan ls | 44% My 15 
International Steam Pump.| 26% | 26% | <5‘ 2548 Uct 9 

| EAS NS Shae * wl rly | 70 9U%Jun12;.%0 Oct 9 

Lows —— 18% | 18%) 18%/| 22 sep 6| 15 My 132 
eas carne ose) SS) SS ot) oe 
| Kansas . ref.|- 72 | ----- “sasee 
| Kansas City outhers. =. 29% | 29%, 28% 37% Jun 13 | 26% S8ep 25 
4. ye es HR IE * Bhlg | ---.-. | -----+ | GB%Jan13/| 614s Sep 26 
— Des Mounes...... BY | -eeee | cones 7% My 24 OgMyi 
PETES REI 40 soceee | soeeee | 42 My 23| 33% Fed 
Knickerbocicet Ice pref..... seamed So — wv My 70 a2 
w jn SR aah ee | Sk hy aes * 
/ 7 ans aal elaietataie ae 103% | (04% | 102% lay Jan 4U | 1014 80 25 
Late Mein Western... \° Vila | .caece |---| 1 16% Junié| 10 sep2 
ae a ® Qhlg | -cneee | eee au Janis 256 «6sep 1 

—— SOE 1 chneewicumain 

—— 160% | 160% | 1656's mie tee 8 | AS tee 
J 1 SE erie Ot Papa pr a “ 47 cedeee | th ese* ee u 
Louisville & Nashville. .... 146%, | 147 | 142%) l6euJsu 19 136'y wep 14 
Mackay Companies. ....... * 86% | 35 48) vb —_ : sey 15 
Pn wept emma 5 AM. eGR: By 72 Au ll 
Maa Elevated........ 134% | 13419 | 154% Lass dul 19 131% sep 42 
May Department stores...._ 75 75 74% | 357 Junze} 7 
LS ATR ARNE Gee's cenkas seccee 113% Jus 6 Avi Now ai 
Miami Copper eS ee 18% | 18%) 17%) v2euunzo| 16% sep 28 
& J * 38 3s 33a 425 stp o 21 wy Apr 26 
OY EES Re 6u 60 60 boyoepy 6| 35 Mr 13 
M.sirPésséM........... * «128 (26%"| Liot% | luvs ar su | 124% sep 22 
du ee 2 éeiee coveee | LOU Mr W #28 au 26 
do leased lines.............|" 87. | -<:::- | -z::-- | O<Uw Mtr 16) oTndm § 
Missouri, Kansas & Texas..| 30%| 3042 | 25%) 3oeJunid| 27 sep 
Saar rete ati 68 63 67 Gv Jun.U| 062% Sep 25 
Missouri Pacific............. 381g} Bd) 37 Feb 16 33% sep 13 
Nashville — er wove | <oo-"* | See 
National 1 seuit —— *126% 426 | 124/141 Apr 4 in oe lé 
SOARS Ca ae "120% | 123% | 125% | lgu seb 4/| 124 Jan 20 
National Enameling........ * 14 15 16 22 Jui 44/ 14 Sep 26 
do * 90 ¥3 93 | judul 22 
Nauonal Lead Co 46% | 4642/ 404 9 Feb z 420 Sep 25 
| Sieinaate et #105 | ------ | ---+-- | 10¥%s au 16 | 108 Sep a2 
onal eo Oe - | nebeos ——— J au? 
T7 — ——— 31% 32 Sl% |) 354 Fev16| 26% Au 28 
Nevada Consolidated....... 16% | 16%) '5'2| vlwJunl4/| 16 esep 25 
New eee we dense — 
New York Air Brake....... = 60 | -cese- | ---2-- 7 F 61 Sep 2 
New York Central.......... 05 cow * 115‘ bev 3 ue 2 
N . * 48 D 
rs Mita | iccins | nates 1U1% Me 20| 93% sep 25 
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ER ree ES * 55 45 R : 
BOOTS AND SHOES Senegal. sorta............ “i+ 11g 7 eee ee a * a ‘ 
Men’s grain shoes.......- pair; 1.60 1.65 Shellac, D.C ............. es 27 ain ee ——— os 9 15 
Creedmore split. ......... * 1.45 1.45 ME DOD ccemanecnebnes “ 30 40 YrUp, COMMOD.......---- 
Men’s satin shoes. ......-. * 1.45 1.45 acanth. Aleppo iste “ 73 78 OILS: 
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Men’s kip ahoos a ad * 1.30 1.40 Iodine, res ublimed ros “ 2.60 2.50 Cod, domestic .............gal 52 41 ( 
‘s calf snoes........- * 2.35 2.30 ei Gh RS tae CRE c⸗ 2.95 2.85 Newfoundland... .... * 55 44 
Men’s split boots ........ — 1.85 2.00 Morphine pulk ........... On 4.20 3.15 I i i ial ie nt. 6.20 7.15 : 
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omen’s grain........... ⸗ 1.50 1.52% Oll—Anise.. — “! 117), 1.20 extra No. 1............. “|\* 60 63 
Women’s split ......----- 1.10 1.20 PRLS Rite REED Se pee « 300 185 Linseed, city, TAW.......- tlm 90 97 
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| Cassia, 75-80%, tech .... 86 80 ST 4 nie ptpan thoes bit %4% 8 
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Medium. : 3 5% 6%, || Vitriol blue ................ os 4% 4 PROVISIONS, Chicago— a 
Brown sheetings, 4-yd ; 5% 6% | FERTILIZERS: D——— 100 Ii + 4.25 4.75 
Stan ser — — . 4% 54g || Bones, ground, steamed Hogs, live. ...-.-. ee ‘i 6.00 60 
Brown drills, st............ ” 8 8s | 1% , 80%. bone , prime steamed. * ~* |—_8.80 12.70 
Staple ginghams ........... . 6% pp noephate mn} 2150 20.00 Pork, shoes YEE BIER 1} 15.3749 8 25 
Blue denims, 9-02. .-.--.... i 13% a uriate potash, baais Sheep, live ............ i00 tb |+ 2.50 2.50 
Print cloths . Panes 34s 3% | to Sain i: 100 Ib 1.90% 1.75 Short ibe. — loose. * “|— 7.75 10.00 
ieee Nitrate soda, 95% = « «! 2.20 2.12% PMN, HE. —— Ib 6% 7% 
u ate ammon : 
tf creamery special..lb/+ 32 31 | acineatio.. “ «/ 3,17)g 2.85 RICE: “Domenti, prime....1b}* 449 4% 
2 dairy. common to Sul poeta basis90.. “ « 232% 2.18% RUBB 
| Rg I aE 20 23. || FLOUR — ——— — —— 1.06 1 60 
X b factory, —2 —7? aes et upeing ‘patent, new crop. bbl * —* SALT: 
eoese, [. C., 8p: Cl 6 14% nhter “ yh Be & ° ° ‘ 
f. ¢., common to fair ...... _ 12 11 Spring, clear “ “ «| 440 400 pomestic, No.1 ..200-1y, bel] i58 on 
Eggs, nearby, fancy ......doz|+ 35 $4 Winter, " & 4) 400 4.00 urk’s Island ....200-ib bag) = * ’ 
De ~~ —— et io “i+ 23 26 GBA N: * 2104, 9 SALT FISH 
x, quart can D eat, No. , new er... bu |— 991g 99% — Norwa No.1, 
shipper... ...se-+e-+ee2- can; 1.30 1.40 Corn, No. 2 mixed........ : 3s 5h, 165-180 ........ 7 egies ee bb} 32.00 26.00" 
DRIE FRUITS: RSS ear “ 1.36 38 setae No. 4,425-450. “| 15.00 2.00 
A ——— choice, Oats, No 2 white......... «li 63 39 Hermng, round, large..... 6.25 5.00 
In case SWE dcvvancvoces lb 10 10 Rye, , SEP gee eae “ 99 80 ee Rasta 100 Ib 7.50 6.00 
Cal. st., boxes... “ 15 22 | Barley malting ....... soo te 1.16 ‘ 74 boneless, genuine........ Ib 7h Ta 
. 4 ay, prime timothy. .. + 1. 15 ' 
7 2) i aoe puiae oe ¢"o elt ae te SILK : Raw (Shanghai) best.1b|+ 4-15 4.16 
— 7, | P: SPICES: Cloves, Zanzibar.1v|— 19 12% 
Soi 10 91, || Manila, cur. spot.......... - Ib 5% Bly Natmegs, 1058-1108.......“|— 14% 10% 
10 5* Superior secouãs, spot. 5 5 ig ae ia a a aa « 54 43 
_ bX 29 || HIDES, Chicago: Ginger, Cochin............. nd 3 At 1 
_ — Packer, No. 1 native...... Ib 16% 15%, || Pepper, Singapore, —— 16% 14 
ven 53 No. 1 Texas ecceesscoeeecece — 15 14 
4 EES. AOAC, — 144, 13 SUGAR 
4» ‘ Cows, heavy native........ “ 1539 “14 Raw Muscovado ... .. 100 in | + 5.46 3.40 
— * iz : ‘2 Branded cows.............. “ 13% 12 Retined, crushed...... “ “| 7.45 5.65 
—— 1.70 1 90 Country, No. 1 steers ..... “ 13% 12 Standard, granu., net. “ “ 6.80 495 
—— "7 a No. 1 cows, heavy ......... “ 43 10% TEA: Formosa, fair........Ib is as 
— Be] get | RSE — a 
BOR ELE: ‘ y EeAtcassoonwe J 
AER 1.45 1.45 HOPS, N. Y. State, prime.. ib + 53 21 Hyson, low “ 19 1043 
Nitric. 30’ .........-.----- Ib 370 re JUTE, spot, old crop........ Ib 4.65 3.75 || Firsts ..... FLEES IRATE: 35 “7 
KaliC.........-.------20ee “i+ th 7% || Hemlock sole, B.A., light. Ib 24 2 —— pn 2 wh 
Sulphuric, 60’ .....- 100 Ib 90 90 Non acid, common ......... 231g 22 ote tes Or 72 14 
artaric, crystals ........ b 30% 26% Union backs, heavy........ es 36 34 Medium * Se 1542 
— ~~ tad 2.54 ng Sie tor epee Mee ‘5 — ek ee the 
ts re Ww of 4 “ 0 OZ ‘“ 5 —— 
«“  denat 188 proof.“ 41 41 Glove grain No. 1402....“ 13 114g Burley eo colory—Common . 112 P 
Alkali, a8. ———— 100 Ib 80 85 CO e, 4 on. ns 13s 12 Dark, — 124 17% 
Alum, lump - ........ ——6 1.75 Split, Crim o.1,1¢..|+ 20 17 jews ene z*3 19 
Ammonia, Carbonate dom..Ib 8 7%, || Belting, butts, No. 1,hy... “ 42 44 Dark export Goninon». Sta 9 
Arsenic, pee 2 eecoccevecess * 2's 2.2215 LUMBER: 7 asta aear a — 10% 
—V 4 Hemlock Pa.,basepr.1000ft| 21.00 | 21.00 ||TURPENTING |227. gail— §2%9 173 
— “|, 15s 1.70 We « «| 3.00 | 3800 || VEGETABLES: rae 
seer e neces —— “1+ “Sk 4 tener lee . ¢ bage + eeeees 23.50 2.00 
Bay Hui, Porto Hico-..-.“|* 1.70 1.75 White Ash id rts. « al geae | ee Onions, Jersey white... bkt|4 1°25 75 
Beeswax, el pure ..... 40 40 Chestnut — firsts : ee 52.00 50.00 Potatoes, state............ bbl 225 1.50 
Bi-Carbona 100 lb 1.10 1.10 ogg o6 sé 26.00 36.50 tae bagas .. * 1.00 75 
Bi- Pacmeee eae Am ...Ib 7% 7% Wahoe ee com, in..100 ft 10.50 10.00 white...100 bunches 1.50 1.50 
Bleaching — ——— * 4 1000 ft| 32.00 23.50 WOOL, Philadelphia: 
3 ------+++--+--100 Ib 125 1 35 Yellow inet. 1 * “| 28.50 27.50 Ohlo XX... — *4 ib 23.58 26.33 
pases, eevee, Se ——— 3 Cherry 4x “| 94.00 | 94.00 — ee 34 
Brimstone, crude dom....t02 | 22.00 22.00 — veri fists. « «| 40.00 40.00 || 55 — — ? 28 31 
Calomel, American ........ Ib 94 84 . Sedinm » ™ 29 34 
Camphor, foreign, ref’d, METALS: N.Y. & Michigan— 
bbl. lots is 46 45 Pig iron —* No.2.Phila. -ton 15.00 15.76 Three-eighths ............ « 23 26 
Cantharides, Chinese, wh. . 35 27 basic, valiey,furnace.. “j|—12,50 13.10 Quarter —I — 23 26 
Carbon, bisulphide ......... ° 5 5 —— ee -. ™}—156.40 15.90 Wisconsin & Illinois— 
Castile soap, pure white... “ 12% 1l¥% y forge, Pittaburg.. “| 13.65 14.15 PURO. -occcec-cccccnce-- coe. ™ 17 20 
Castor Oil, No. 1, bb). lots... 104% 10% || Billets, nl, Pittsburg... ‘| 20.00 24.00 Medium .. 22 25 
Caustic soda, domeatic, 3 forging. Pittsburg --.... “| 265.00 29 00 © BEOOT p ccccscccas - 22 265 
a i 100 Ib 1.80 1.85 open- bila. ..... “| 21.40 2600 ||  Coaree.................... : 21 22 
hlorate potash ............ b * Q wire rods, Pittsburg “| 26.00 28.50 North @ South Dakota— 
Chioroform .............-.- 3 27 27 Steel rails, ad. aT ib mt 1% | Fime...... 7 21 
Gochineal, Teneriffe,silver. “ 1g 27%, || Ironbars,refin’d,Phil..1001b| 1.224 Sa OE «IED uiietctsccbocuanes ‘ 19 
Cocoa butter, bulk. . 40 28 common, Pittsburg -e @ 1.20 1.45 Quarter blood ........ — 19 20 
Codliver Oil. Newfouna — Steel bars, Pittsburg.. “ “ 1.15 1.40 Utah, Wyoming & Idaho— 
J bbl} 32.00 28.00 plates,Pittab’g.. ‘* “ 1.20 1.40 Laght fine ............-... * 16 16 
Corrosive sublimate ....... lb 75 8, Pittsburg ..... ‘ «) 1.20 1.40 ea e-ceese * 14 14 
am {Reece : 23% 23% Angles, Pittsburg ..-.. « «1. 1.20 1.40 WOOLEN GOODS: | 
Ceesaste, beech wood: sucess” 62 60 h black, No. 28, Star — bn mers ag} de yd 1.55 1.6749 
Cutch, bale ................. * 5% Gs Pitteburg -............ ai 1.85 2.20 —A— ture,10 oz. * 1 1.479 
Egor salts —~ gee 100 lb : a7 73 Out Nelle, Pittebure, —* i —* eo Tibet arly eI — 1.22%, 1.3t 
——— * | _“e i. 1.65 1 AOE, : 
FU. 8. P. * P., 1900 .. |t 15 15 || Barb Wire, galvan- Broadcloths — — 8 — 
—— 75 75 || ised, Pitteburg.......“ *| 1.95 2.00 || Talbot” dannels ‘| 34 35 
= F is 845 | om. — — — men —B— 11 —— in. * 1.65 1.75 
— —— Tnace, prom . ‘ Cashmere cotton warp..... “ 22 
Gambier, cube, No. 1 ...... lb ~ S's | Foundry, —— 2120 210 Plain cheviots, 12 og ...... . 95” Lost 
OEE Svar sosesi . 22 23 +|| +Copper lake, N. Y......... Ib 1244 12.8739 || Serges,12 os.low grade...-| 100 (| 107% 


























+ Means advance since last week. — Means decline since last week. * Last year’s prices perbag. Advances 30, declines 23: 
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BANKING NEWS | 


NEW NATIONAL BANES. 
Kastern. 

New York, Cornwall.—Cornwall National 
Bank (10084). Capital $25,000. C. E. Miller, 
president ; F. C. Wessells and I. M. Cook, vice- 
presidents; J. 8. Holloran, cashier. 
Southern. 


Souts Carouina, Marion.—Marion National 
Bank (10085). Capital $100,000. S. W. Nor- 
wood, president; J. L. Williams, cashier. 

Texas, Mission.—First National Bank 
(10090). Capital $25,000. J.C. Hardison, presi- 
dent; Chas. Volz, vice-president; C. F. Good- 
enough, jr., cashier. 





APPLICATIONS RECEIVED. 
Eastern. 


PENNSYLYANIA,  Belleville.—Farmers’ 
National Bank. Capital $50,000. Application 
filed by F. W. Warner, Belleville, Pa.. 


Western. 

Missouri, Pardy.—Purdy State Bank. To 
convert into the First National Bank of Purdy. 
Capital $25,000 
Pacific. 


CaLirorina, Red Bluff.—Red Bluff National 
Bank. Capital $100,000. Application filed by 
T. H. Ramsay, Red Bluff, Cal. 





APPLICATIONS APPROVED. 


Southern. 

Texas, Bonita.— First National Bank. 
Capital $25,000. Application filed by S. H. 
Camp, Bonita, Tex. 

Pacific. 


CALIFORNIA, Burbank.—Burbank State Bank. 
To convert into the First National Bank of 
Burbank. Capital $25,000. 

CaLirornia, Winters.—Bank of Winters. 
To convert into the First National Bank of 
Winters. Capital $25,000. 





NEW STATE BANKS, PRIVATE 
BANES & TRUST COMPANIES. 


Southern. 


FiLor pa, Fort Lauderdale. —Fort Lauderdale 
State Bank. Capital $25,000. Organizing. 

Grorera, Lincolnton.—Farmers’ State Bank. 
Capital $25,000. Articles of incorporation filed. 

Souta CaRrouina, Appleton.—Bank of 
Appleton. Capital $15,000. Organizing. 

West Vireinia, Bluefield.—Dollar Savings 
Bank. Capital $25,000. Samuel J. Sublett, 
president; J. R. Hutcherson, vice president ; 
Lloyd J. Kincade, cashier. 

Western. 

CoLoravo, Parker.— Parker State Bank. 
Capital $10,000. O. W. Lewis, president; Dr. 
W. L. Heath. vice-president; F. B. Hood, 
cashier; Anna Orin, assistant cashier. 

InpianNa, Green Castle.—Green Castle 
Savings & Loan Association. Capital $200,000. 
James B. Nelson, president ; Andrew B. Hanna, 
vice-president; Charles P. Broadstreet, 
treasurer; William B. Peck, secretary. 

Iowa, Barnes City.—Farmers’ Savings Bank. 
Capital $15,000. Filed articles of incorporation. 

Iowa, Gray.—Farmers’ Savings Bank. 
Capital $10,000. Loyis Croteluschen, president ; 
J. F. Liken, vice-president ; E. G. Rice, cashier. 

Ngspraska, Superior.—First State Bank. 
Capital $15,000. John Yung, president; A. O. 
Felt, vice-president ; Geo. Yung, cashier. 

Nogstu Daxora, Makoti.—Reservation State 
Bank. Capital $10,000. J. S. Johnson, presi- 
dent; O. C. Dossett, vice-president ; E, H, John- 


Oxuanoma, Council Hill.—Oklahoma State | 
Bank. Capital $10,000. J. E. Wyant, president; 
M. G. Young, vice president; R.C. Newton, 
cashier. . 

Wisconsin, Neenah.—Neenah State Bank. 
Capital $60,000. Incorporated. 


Pacific. 

Arizona, Prescott.—Bank of Arizona. Edw. 
W. Wells, president; M. B. Hazeltine, vice- 
president; C. A. Peter, cashier; W. H. Doyle, 
assistant cashier. 

OrgGon, St. Paul.—State Bank of St. Paul. 
Capital $15,000. Organizing. 





CHANGE IN OFFICERS. 


Eastera. 
Ruope Istanp, Providence.—People’s Sav 
ings Bank. W. P. Goodwin is treasurer. 


Southern. 

GrorGia, Rome.—First National Bank. 
J. H. Reynolds is president; B. I. Hughes, 
cashier. 

Kentucky, Louisville.—Commercial Bank & 
Trust Co. W.H. Netherland is vice-presidert, 

MARYLAND, Baltimore.—Maryland National 
Bank. G. Harry Barnes is cashier. 


Western. 

COLORADO, La Jara.—La Jara State Bank. 
H.C. Hall is cashier. 

Missouri, Aurora.—Miners & Farmers’ Bank- 
Henry Davis is cashier. 
Pacific. 

Cauirornia, San Mateo.—National Bank of 
San Mateo. John Wisnom is vice-president. 





MISCELLANEOUS. 
Southern. 

Souts Cago.uina, Marion.—Bank of Marion. 
Consolidated with the Marion Nationa! Bank of 
this place. 

Western. 

ILLINOIS, Elgin.—Home Savings Bank. Suc- 
ceeded by the Home Trust & Savings Bank. 

ILLinois, Toluea.—People’s Bank. Merged 
with the Toluca Bank of this place. 

Inpiana, Williamsport.— Warren County 
Bank. W. C. Smith, president, is dead. 

Iowa, Barnes City.—Bank of Barnes City. 
Succeeded by the Barnes City Savings Bank. 

Iowa, Gray. — Farmers’ Exchange Bank. 
Succeeded by the Farmers’ Savings Bank of 
this place. 

Minnesota, Osseo. — Osseo State Bank. 
Elmer Owen, cashier, is dead. 

Nortu Dakota, Leonard.—First State Bank. 
Style has been changed to the Farmers’ Bank 
of Leonard. 

OxLaHomMa, Davenport. — First National 
Bank. Acquired by the Davenport State 
Bank of this place. 

Pacific. 

CaLirorni4, Los Angeles.—Citizens’ National 
Bank. R. J. Waters, president, is dead. 
Canada. 

Ontario, Galt.—Royal Bank. Now doing 
business under style of the Royal Bank of 
Canada. 

Ontario, Meadowvale.—Merchants’ Bank. 
Style has been changed to Merchants’ Bank of 
Canada. 

Ontario, Orton.—Union Bank. Style has 


been changed to Union Bank of —— 


FINANCIAL. 


The Girard National Bank 


PHILADELPHIA 
Rees Harem °. BEES 
moat bee eu 


PRBETON, Asst. — 

















son, cashier. 


comet esi fi of rome 


FOREIGN. 


RHODESIA, Land for Settlers 


eek 
etc., should be 
ee . 
be obtained. * 

Similar inquiries as to Land in Matabeleland should 
be addres to the Director of Land 


Settlement 
Estates Office. Britisn South Africa Company, Main 
Street, Bulawayo. 











POUNDED 1844 


LAWTON CHILDS & CO. Ltd. 


Mercaderes 22 Havana, Cuba 
tian te ‘collesaionn te vane ted Gt texte ef the 
and adjacent 





NEW SOUTH WALES, AUSTRALIA 


Offers Unlimited Openings in All the Rural 
Activities 


te t is 
d of comfortably placing all im and 
ary, concessions ae allowed aes et mae bus 
ways. 
THE MATTER IS WORTH LOOKING INTO 
For full particulars apply to , 

The Immigration and Tourist Bureau 

Challis House, SYDNEY, New South Wales 





UNIVERSAL AND INTERNATIONAL 
EXHIBITION OF 


CHENT (Belgium) 


APRIL 1913 oOcToBER 





ZUID AMERIKA HANDELS COMPAGNIE 


(SOUTH AMERICAN COMMERCIAL CO.) 
ROTTERDAM, - - NETHERLANDS 


Importation, Exportation 


Correspondence Solicited. 





THE FIRM OF CHARLES ZUNZ, Inc. 
BRUSSELS, BELGIUM 
MANUFACTURERS AND EXPORTERS of 


ed and Silvered Wire Tac 
ees ae Th 
Zinc, O Znc, Milan Bam 


—— — Gan ies ae 
———— d Zinc. Ohalk, Matches, Cor- 





The Best Advertising Mediums in New Zealand 
“THE PRESS”—Every Morning, 16 pages, 1d. 
“THE EVENING pan ee Evening with 

Special Editions, 1 
“THE — PRESS” — Illustrated, 92 

pages, every Wednesday, 6d. 


“NEW ZEALAN D ILLUSTRATED”—(Christ 
mas Edition of ‘The Weekly Press"’). Price, ls. 


_ Hall particulars aa toads as to ee rates furnished 


THE —ä—— PRESS CO. Ltd. 
Christchurch, N. Z. 


RUBIS SEARCHLIGHTS 


THE MOST SOLID AND MOST POWERFUL 


F, HERRMANN, 23 Place do Chatelain 
BRUSSELS, BELGIUM 


wea Me — co. 








Transact a — —— Business 
Manufacturers of 
The High Grade H. UPMANN Cigar Brand 
SSION MERCHANTS AND 





COMMI 
SHIPPERS OF CIGARS AND LEAF TOBACCO 
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FINANOIAL. 


FINANCIAL. 


FOREIGN. 





OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 





Assets over $10,000,000.00 


BERTRON, GRISCOM 
& JENKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 
THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, Wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 


JOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Vice-President 














ORGANIZED 1865 


The Atlanta National Bank 


OF ATLANTA, GA 
The Oldest National Bank in the Cotton States 


Capital . - $1,000,000.00 
Surplus and Profits . 1,125,000.00 
Deposits . . 6,400,000.00 


UNITED STATES DEPOSITORY 


Bank Accounts and Collections Solicited. Have 
Direct Connection with every Bankin 
Point in the State of Georgia. 











The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Six Million Six Hundred Thoesand Dollars. 
Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 

Letters of Credit and Travelers’ Checks for Travel 
in Foreign Lands. 
i> passage tickets; reservations made on 
all lines for future sailiags. 
Cincinnati Agency for Thos. Cook & Son’s Tours. 





THE DAY AND NIGHT BANK 


FRANKLIN TRUST CO. 
Resources, - $1,500,000 
16th and Market Streete 


PHILADELPHIA 


FIFTH-THIRD NATIONAL BANE 


Capital, - - $2,700,000 
Surplus, . - 1,300,000 
Deposits, - - 14,000,000 
Correspondence Invited. 
SEND US YOUR COLLECTIONS. 











SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg. 


NEW URLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adorjest.” 








OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND 





ESTABLISHED 1856 


Manufacturers& Traders National Bank 


BUFFALO, WN. X. 


GAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 
ROBERT L. FRYER, President 
FRANELIN D. LOCER, Vice-President 
HARRY T. RAMSDELL, Cashier 
SaMUEL ELLIS, Assistant Cashier 
HENRY W. RooT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


The Chase National Bank 


$5,000,000.00 
— Profits (Rerned) - §8,444,473.00 
Deposits, - - + - = 


113,423,098.00 





OFFICERS : 
A. B. HEPBURN, Chairman of the Board 


WIGGIn, Pres’t. . — Casoler 
poy Cashier. 
LEE, Asst. a eee. Cashier. 8. — os. 


H. 
- M. 
A. 


OUND BOOK SECURITY of leaves in a 
loose leaf ledger is accomplished in the 
MANN YALE LOCK LEDGER. The Yale 
Key is the only key necessary for the operation 
of the binder. Positive security is assured. 
Let us send you our booklet ‘‘The Inter- 
changeable Leaf Ledger” so you may learn 
more about it. 


William Mann Company 
ee Books and Papers Looe teat 


Q — — S 


NEW YORK BRANCH, 105 CHAMBERS STREET 


— VAN DIEN 


Public Accountant 


AMSTERDAM 
(HOLLAND) 


Sarphatistraat 1 c. 
Cable: “‘ Vandienac.”’ 








GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 














A-R-E 6% Gold Bonds 


Based en New Yerk City real estate. 
Safe and profitable. Write for particulars. 
American Real Estate Company. 


Founded 1888. Assets, $23,026,889.67 
527 Fitth Avenue NEW YORK 





AGRICULTURAL SEEDS | 
JOHN LYTLE & SONS Ltd. 1 


BELFAST, IRELAND 2 

Established 1834 4 

Specialties: Finest Machined Ryegrass Seeds © 
which are exported to all parts of the worid. : 





J. EARLE HERMANN Ltd.. 


land 2 — DNEY ae 16 ee Street, 

a ’ é 

an RN DELATDE. ge dings, Carri ge 4 
Company Managers & Indent Merchants © 


Are Prepared to Represent European and 


American Manufacturers 





LOUIS LEVESQUE & CO, 


NANTES (France) 
Founded in 1830 


Sardines & Tunny, “Louis Levesque” Brand 


MADE IN FRANCE 


Real Pure Port Wines 


Shipper : 
M. GOMPELS, Oporto, Portugal 


AGENTS WANTED 


JAMES W. JACK 
Agent and Importer, “New zeacanp. 


Good connections with Architects and Building 
Contractors. Agent for various lines of ee 
materials. Traveling representation throughout the 
Dominion. Open to accept further agencies for first- 
class goods. 


MARIMON, BOSCH & CO, 


— 


C. BRAUET & CO. 
Bankers, Commission Merchants, 
—— Exporters 
CUBA 


SANTIAGO DE CU 
GUANTANAMO, MANZANILLO, 
RAFFLOER ERBSLOH & CO. 
Manufacturers of 
Rope and Binder Twine 
P. O. Box 252, HAVANA, CUBA 


Also Hammocks —_ Those the Mexicans 
Make by Hand 


RUD. SACK 


LEIPZIG-PLAGWITZ, GERMANY 
Sole Furnisher of the Genuine RUD. SACK’s 


STEEL PLOWS AND DRILLS 
Harrows, Cultivators, Horse Hoes, Etc. 


PATERNOSTER & CO. 


Calle Cerrite 264 Buenoa Aires. A tine Re i 
49 Rue Kaymond, Vervie o- Sabehae _— 


Pentiie we GEN ERAL IMPORT xinds cotton 
ries for hat mann boards ; Chemica 
* end all all kinds of specialties. 




















cotton waste 
— Bale: ; 





Ateliers de Construction et de Chaudroanene d’Awans, 
Gncorporated) 


Lifting and Conveying ane Marines y; Pay Electric 
r Locomo — Geak chs 
Roller Conveyers— 


Piping for ‘ier Gen, ker dak ee and Steam, tine : 
Apparatus of Every Kind for Chemical Works. 


Sacité Anonyme Métalareique de Sambre et Masele 





MONTIGNIES 8/SAMBRE, BELGIUM 
Capital 23,500,000 ** 
pAb: na ayy Sono : 
— which can be ea be pered, — q 
and ana Chanuels ‘tor rolling — — 
—— — otlons oh Teceipt 4 
N. GELATS & CO, 
AGUIAR 108 
Cable Address: ‘“‘GELATs” 


HAVANA 
Transact a General Foreign and Domestic 
Banking Business. 








Tees, Jolste 4 


’ ‘ 

ND. 
ilding 
ilding 





